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MN3BELITAJ HESABUCHOI' PEBU30PA

OCHHUBAYY U HA/I30PHOM OJBOPY
AP KABHA JIYTPUJA CPBUJE J1.0.0. BEOI'PA /L

H3zeewumaj o punancujckum uzeewimajuma
Muwiwverne

Wzppmmmn  cMo  peBu3Wjy TnpwioxkeHHX (QuHaHCHjCKMX wu3BemrTaja apymTBa [APXKABHA
JYTPUJA CPBUJE n.0.0. Beorpan (y masmem texcry: [pymrBo) Koju oOyxBartajy OuiiaHc
cTama Ha maH 31. menembap 2025. roguHe u onroeapajyhu OniaHc ycnexa, U3BEIITaj O OCTAIOM
pe3ynTary, W3BEIITaj O MpOMEHaMa Ha KalmHuTally W W3BENITaj O TOKOBHMa FOTOBHHE 3a TOIUHY
KOja ce 3aBplllaBa Ha Taj JlaH, Ka0 U HAIIOMEHE y3 (PMHAHCH]CKE U3BEIITaje.

[To Hamem MUNUBbEHY, GUHAHCH]CKH M3BEIITAjH MPUKA3yjy UCTHHUTO M OOjeKTHBHO, MO CBUM
MaTepyjaHO 3HAYajHUM TNHTamuMa, (UHAHCHjCKY mosunyjy JpymrBa Ha  jmaH
31. memembap 2025. roguHe Kao M pe3yiTaTe IOCIOBama, IPOMEHE Ha KalHMTaly M TOKOBE
TOTOBHHE 3a FOJIMHY KOja Ce 3aBplIaBa Ha Taj JaH, y CKJIaIy ca pauyHOBOJCTBEHHUM IpPONUCHMA
Peny6iinke Cpbuje.

Ochosa 3a Muuiberbe

PeBuzmnjy cmo uzBpmmim y cknany ca Mehynaponnum crannmapauma pesusuje (MCP). Hame
OJrOBOPHOCTHU y CKJIaJy ca TUM CTaHAAapAuMa Cy JIeTaJbHHUje ONUCAHE y OJeJbKY M3BEIITaja KOjU
je HacioBbeH OIrOBOPHOCTH pPEBH30pa 32 PEBHU3Hjy (UHAHCHjCKMX H3BelITaja. M CcMO
HEe3aBUCHM y oaHocy Ha [pymTBo y ckimaay ca ETmukum komekcom 3a mpodecuoHaiHe
pauynoBohe Onbopa 3a Melhynaponne ernuke crangapae 3a pauynosohe (MECBA Kopekc) n
CTUYKMM 3aXTEBUMa KOJU Cy pEJICBaHTHH 3a Hally pPEBU3Hjy (UHAHCHJCKMX H3BEIITaja y
PenyOummu CpOuju, U MCIyHWJIM CMO Hallle ApPYre €THYKE OJArOBOPHOCTH Yy CKJIagy ca OBUM
3axteBuma U1 MECBA Kogmekcom. Cmarpamo na cy peBH3MjCKH AOKa3dW KOje cMO NpUOaBWIN
JIOBOJBHU U a7ICKBATHU JIa HAM IIPY’Ke OCHOBY 3a Hallle MUILJbEIhE.

Jpyea numarea

dunancujcku u3BemTaju JpyiiTea 3a TOAMHY Koja ce 3aBpiiaBa Ha jgaH 31. gemembap 2024.
rofiHe, OWJIM Cy MpeIMeT PEeBHU3Hj€ O] CTPaHE JIPYror peBU30pa, KOjU jeé y CBOM H3BELITajy Ol
17. mapra 2025. roauHe u3pa3uo MO3UTHBHO MUILIBEHHE.
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MU3BELITAJ HEBABUCHOTI PEBU30OPA (nacraBak)

OCHHUBAYY U HA/I30PHOM OJABOPY
JAPXKABHA JIYTPUJA CPBUJE J1.0.0. BEOI'PA /]

H3eemumaj o punancujckum uzeewumajuma (Hacmasax)
0ozo060pHOCM pyK08OOCMEa U 1uya osraulfieHux 3a ynpasmsarse 3a (UHAHCUjCKe U3gewmaje

PyxoBozacTBo /IpymTBa je OArOBOPHO 3a CAacTaBJbamkbeé M MCTHHUTO NPUKA3MBAGE IPHIOKECHHUX
(hMHAHCH]CKMX M3BEIITAja y CKJIaqy ca padyHOBOACTBEHMM NponucuMa Penyonuke CpOuje, kao u
3a OHE WHTEepHE KOHTPOJIE KOje Opeau Kao HEeOMXOIHE Yy MpHmpeMHu (GUHAHCH]CKHX W3BEIITaja
KOjU HE caJiprke MaTepHjaliHO 3Ha4yajHe MOTPENIHe MCKa3e, HACTAJe ycie] KpUMHUHAIHE pajbe U
TpelKe.

[Ipu cacraBramy (UHAHCHjCKMX W3BEIITaja, PYKOBOACTBO j€ OATOBOPHO 3a MPOIEHY
cnocoOHocT JlpymTBa fga HAacTaBU ca IIOCIOBaEmEM Y CKIAQJy Ca HauelloM CTaJHOCTH,
obenomamyjyhu, mo moTpebw, MUTama Koja ce OJHOCE Ha CTAIHOCT TOCIOBamka W IMPHUMEHY
Hauella CTaJTHOCTH MOCIOBamka Ka0 PauyHOBOACTBEHE OCHOBE, OCHM aKO PYKOBOJCTBO HaMepaBa
Ja TUKBUAMpa JpymTBo Wik a 00ycTaBU MOCIOBamke, MM HEMa JIPYTY pealHy MOoryhHOCT ocuM
na to ypamu. Jluma osnamheHa 3a ymnpaBjbame€ Cy OATOBOPHA 3a HAATIIENAamEe Ipoleca
(uHaHCHjCKOT U3BeIITaBama JpymTaa.

00z060pHOCm pesu3opa 3a pesusujy UHAHCUJCKUX U3geumaja

Ham 1usb je cTuiiame yBepaBama y pa3yMHO] MEpPH O TOME Ja (PMHAHCH]CKH M3BEIITAjH, Y3ETH Y
[EJINHY, HEe CA/IPIKe MaTepUjaTHO 3HAYajHE MOrPeNiHe UcKa3e, HAacTalle YCie ] KpUMHHAIHE Pajibhe
WIM TPEUIKe W W3/IaBambe M3BEIITaja PEeBU30pa KOjH CaJpXKH HAIlle MHILBCHE. YBEpaBame Y
pa3yMHOj MEpH O3Ha4yaBa BUCOK HHBO YBEpaBama, ajld HE MPEJICTaB/ba rapaHiujy Aa he pepusuja
CTIpOBeNicHa Y CKJIany ca MeljyHapoJaHUM cTaHIapavMa PEeBHU3Hje YBEK OTKPHUTH MAaTEpHUjaTHO
MOTpeIHe MCKa3e ako TakBU MocToje. [lorpemHu ucka3u MOry Jia HacTaHy yCiie[l KPUMHHAIIHE
pajiibe WITH IPEIIKe U CMATPajy ce MaTepUjalTHO 3HAYAjHUM aKo je PasyMHO OYeKHBaTH Ja he oHu,
HOjeHI/IHa‘IHO WA 361/IpHO, YTULAT Ha €KOHOMCKE OJJIYKE KOPUCHHUKA JOHETC Ha OCHOBY OBUX
(hMHAHCH]CKUX M3BEITaja.

Kao neo peBusmje y cwiaay ca MCP, mMu npumemyjemo npodecronanHo npocyhuBame u
oJp>kaBaMo Mpo(eCHOHAIHN CKENTUIIM3aM TOKOM peBusHje. VcTo tako, Mu:

"  BPIIMMO HJEHTU(UKALM]y W NPOLEHY PU3MKa O] MaTepHjalHO 3HAYAjHUX TMOTPELIHMX
uckaza y (UHAHCUjCKMM H3BEINTajUMa, HACTAINX YCIIE[| KPHMUHAIHE palbe WIH
IpelIKe; OCMUIbaBakbe U 00aBJbakbe PEBU3MjCKUX MOCTYIaKa KOjH Cy NMPHUKIAJAHHU 3a Te
pHU3UKE M MPUOAaBIbamkhe JJOBOJHHO aJICKBATHUX PEBU3HjCKUX JIOKa3a Jia 00e30e/ie OCHOBY
3a MULJbEH-¢ peBu3opa. Pusuk aa Hehe OMTH MAEHTH(UKOBAHM MaTEPHjaIHO 3HAYajHU
MOTPEIIHN MCKa3u KOjU Cy pe3yiTaT KpUMHHAJIHE pajame je Behn Hero 3a morpeHe
WCKa3e HacTajlie ycieJ]l Tpelike, 3aTo IITO KPUMHHAIHA pPajkba MOXKE Ja YKIbY4H
yIapyXuBame, (GalcupUKOBambe, HaMEpHE MPOMYCTe, JaKHO NPEACTaBbAbE WIH
3200MITaKEeHE MHTEPHE KOHTPOJIE;
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MU3BELITAJ HEBABUCHOTI PEBU30OPA (nacraBak)

OCHHUBAYY U HA/I30PHOM OJABOPY
JAPXKABHA JIYTPUJA CPBUJE J1.0.0. BEOI'PA /]

H3eemumaj o punancujckum uzeewumajuma (Hacmasax)

0o02060pHOCM pedu30pa 3a pesusjy QUHAHCUJCKUX U38euimaja (Hacmasax)

CTHYEMO pa3yMeBame O MHTEPHUM KOHTpOJIaMa KOje Cy PEeJIeBaHTHE 3a PEBH3Hjy paau
OCMUIIJbaBakha PEBU3H]CKUX MOCTYIAKa KOjU Cy MPHUKIAJHU y AaTHM OKOJHOCTHMA, ajln
HE y OWbY H3paKaBamkba MHIUBEHA O €(pUKaCHOCTH CHUCTeMa HMHTEPHUX KOHTpOJa
HpywTsa;

BPIIUMO TIPOLIEHY NPUMEHECHUX DPAadyHOBOJICTBCHHMX MOJHUTHKA M Y KO0jOj MEpH CY
pa3yMHE padyHOBOJCTBEHE IPOIICHE W TOBe3aHa O0OeloJamuBama KOje je HM3BPIINIIO
PYKOBOJICTBO;

JOHOCUMO  3aKJby4aK O TPUKIAJHOCTH [pUMEHE Hadela CTATHOCTH  Kao
padyHOBOJICTBEHE OCHOBE OJI CTpaHE pPYKOBOJCTBA M, HAa OCHOBY IPHKYIUBCHHX
PEBU3HjCKHX JI0OKa3a, J1a JIM TOCTOjU MaTepHjajiHa HEM3BECHOCT y Be3H ca jorahajuma miu
yCJIOBUMA KOjU MOTY JIa M3a30BY 3HAaUajHy CyMHIbY y Toriieny crnocobHoctu JpymTBa ga
HACTaBH Ca MOCIOBAEM y CKIIay Ca HA4eJIOM CTATHOCTH. AKO 3aKJBYYHMO Ja ITOCTOjU
MaTepHjajiHa HEM3BECHOCT, IYXKHH CMO Ja y CBOM H3BEIITajy CKPEHEMO NaXby Ha
moBe3aHa oOenogamMBamba y (UHAHCHJCKUM  W3BEIITajuMa WM, akKo TakKBa
o0enosamUBaka HICY a/IeKBaTHA, Ja MOAU(DHUKYjeMO CBOje MHIIbee. Hamm 3akspydnn
ce 3aCHMBajy Ha PEBH3HjCKUM JIOKa3MMa MPUKYIUbEHUM JI0 JIaTyMa M3BEIlTaja peBH30PA.
MehyTtum, Oynyhu morahaju wnm ycnmoBu MOTy 3a MOCIenuIly Ja uMmajy Aa JpymTBo
IpecTaHe Jia Mociyje y CKJIaly ca HaueJIoM CTaJIHOCTH;

BpPUIMMO TIPOLICHY YKYIHE TIIpEe3eHTalje, CTPYKType W caapkaja (UHAHCH]CKHX
W3BeNITaja, YKIbYUyjyhu obenopamuBama, U J1a JIM Cy y (DMHAHCHjCKUM H3BELITajuMa
MpUKa3aHe OCHOBHE TpaHCakiyje W jgorahjaju Ha TakaB Ha4yWH Jla ce MOCTUrHEe dep
Mpe3eHTaIHja.

CaormmraBamMo JTHIIMMa OBJNaIheHnM 3a yrpaBbamke, n3Mel)y ocTasnor, IuiaHupaHu 0OUM U Bpeme
peBU3Mje W 3HAYajHE pPEBHU3WjCKE Haia3e, YKJbydyjyhum cBe 3HauajHe HEIOCTaTKe HWHTEpHE
KOHTPOJIE KOj€ CMO HJICHTHU(HUKOBAIIN TOKOM PEBHU3H]E.



Text Box
DLS-1918/26  19.03.2026


DLS-1918/26 19.03.2026

MU3BELITAJ HEBABUCHOI PEBU30OPA (nacraBak)

OCHHUBAYY U HA/I30PHOM OJABOPY
JAPXKABHA JIYTPUJA CPBUJE J1.0.0. BEOI'PA /]

H3semmaj o dpyzuM 3AKOHCKUM U pecyjiamopHum 3axmesuma

JIpyIITBO je OArOBOPHO 3a cacTaBjbame [ oAMIImer u3BelITaja O MOCIOBamky, Y CKIaLy ca
3aXTeBOM 3akoHa o pauyHOBoAcTBY PemyOmmke CpOuje. Hamra je oaroBopHocT ga mM3pasmmo
MUIIJBEHE 0 ycknahenoctu ["oanmimer u3BenTaja o mocuoBamy ca GUHAHCH]CKUM M3BEIITajuMa
3a mocnoBHy 2025. ronuHy, Kao U Ja YTBPAMMO MOCTOjabeé MaTepHjaTHO 3HAYajHUX MOTPEIIHUX
MCKa3a. Y BE3W ca THM, HalllM MOCTYIIHN Ce CIPOBOJE Yy CKIaay ca MelhyHapoqHuM cTaHmapaom
peBusmje 720 - OAroBOPHOCT peBH30pa y BE3U ca ocTanuM HH(opMalujama y JOKyMEeHTHMA KOjU

caapke (DMHAHCH]CKE M3BEINTaje KOjH Cy OMIIN IpeIMET PeBHU3HjE.

[lo namem munubewy, [oauIImBH HM3BEIITa] O MOCIOBAaKY je y CKIaqy ca (pUHAHCHjCKUM
M3BEITajuMa KOjU Cy OWJIM TpeaMeT PeBH3Hje M He CaApKM MaTepHjaTHO 3Ha4yajHe TOTpEITHe

HncKase.

Beorpan, 18. mapt 2026. rogune

Juyenyupan,oeaquthenu peeusop

—

A
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lMony=asa Np2EHO NKLE ~ NPEeAYZeTHAK

Marvuriu Bpoj 17550987

| Widppa aenarvocn 9200

{MME 103610932

Haans DRZAVNA LUTRIJA SRELJE DRUSTVO SA OGRANICENOM ODGOVORNOSCU, BEOGRAD (STARI GRAD)

Cepuurre Georpap - Crapw lpap, YCKOYKA 4-6.

BUJTAHC CTAHA

Ha gaH 31.12.2025. rognHe

- y XwbafiaMa auHapa -

Hznoc
Ipyna pauyHa, pasyH No3MLMIA ADn HanomeHa 6paj peracaua rapwia
Tekyha rognxa
& e Kpajme crare MoueTHo CTake
20__. 01.01.20__.
1 2 3 4 5 6 7
AKTHEA
A. YITUCAHW A HEYTUIAREHW
oo KAMWTAN aoas
5. CTAJTHA MMOBMHA (0003 + 0009 002
+ 0017 + 0018 + DO28) 1,951,339 1.698.473 1,695,245
oL 1. HEMATEPMIANHA MMOBUHA (0004 + 0003
0005 + 000G + 0007 + 0008) 17 76.890 B0.030 38.161
010 1. ¥narawa y pazag) 0004
2. KoHuecKje, NaTeHTH, NuueHUe, potHe
011, 012 w014 W YOITyHE Mapke, cobTaep u ocTana 0003 17 64,002 67232 38.161
HEMaTEPM]ANHE MMDBAH
013 3, Myasun 0006
4, HemarepujanHa nMosnHa yaera y
015 n 016 NMZMHE W HEMETEPM]ANHS WMOBMHE Y 0007 17 12,798 12.798
{Mpunpemi
017 5. AB3HCH 33 HEMBTEPURNHY MMOBUHY ooce
11, HEKPETHMHE, NOCTPOJEH:A W
02 OMPEMA (0010 + 0011 + Q012 + 0013 + 0009 17 1.872.451 1.617.708 1.560.349
0014 + DO1S + 0018)

020, 021 4 022 1. 3eMrpMLTe M rpaheskHCk1 oBjerT o010 17 767,477 798.776 744,849
L 2. Mocrpojersa i 0pevz L 586,812 659707 197,418
024 3. VHBECTHUMOHE HEXPETHAHE o1z 17 194,753 157.072 157.072

4. HexkpeTHuHe, nocTpojersa v onpema
025 n 027 Y3ETH Y NAZMHT 1 HEKDETHHUHE, 0013 17 2.443 1,181 555.665
{nocTpojersa v onpema Y npunpeMit
5. OCTane HEKPETHMHE, NoCTpojEHa U
025w 028 OfpeMa W YNaratea Ha TyfhuM 0014 17 726 572 1.341
HEKPETHUHaMa, NDCTROjErbkMa M ONpaMu
6. ABIHCA 33 HEXDETHWHE, NOCTROjEHE M
29 (e) ONpeMy Y 3emMmuu L 17 320,740
7. ABIHCH 33 HEKPETHUHE, NOCTROjetsa
025 0016
(gea) OnpeMy Y KHOCTPRHCTBY
03 1II, BMONOLLIKA CPEACTBA 0017
IV, AYTOPOHHW DHHAHCHICKK
MACMAHK M OYTOPOYHA
04n 05 NOTPAXMBAHRA (0019 + 0020 + 0021 + |001B 18 1.968 735 735
0022 + 0023 + 0024 + 0025 + 0026 +
0027)
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Hanoc
Fpyna pauyHa, pauyH MOZMLMIA Aon|  HanoweHa 6paj TperEopia rogrua
Texyha rognHa
Kpajie crake MoueTHo CTake
20__. 01.01.20__.
i 2 3 4 5 6 7
1. Yyewha y KanuTamy npasHix UL
040 (peo), 041 (ge=o) v 042 (geo) (ockm yuewha y kanKTany Koja ce 0019 18 1.998 735 735
BpeaHyjy MeTogoM yuewha)
2, Yuewha y kanurany xoja ce speaHyly
040 (aea), 041 (geo), 042 (=) » vt 0020
3. [yrOpoyHM NINacMaHK METHHHOM,
043, 050 (2e0) 1 051 (2eo) 3ABUCHAM ¥ OCTRNAM NOBESIHIM MMUMME {00
¥ GYTOPOMHE NOTPRMMBAIGA OF TVX AMUA
Y 3EMLK
4. [yropoysn nacMaxn MaTuuHoM,
IRBHCHAM W OCTRMMM NOBEIAHMM NMUMME
044, 050 (neo), 051 (geo) R st Doz2
¥ MHOCTRAHCTSY
045 (220) 1 053 (220) 5. Inymeowuu nnacManK (AaTH KpemvTV M 0z3
3 ) ¥ 3emren
6. QyropouHn nnacMany (4aTH KpemwTH U
045 a
(aea) 1 053 (en) {3ajmoem) y wHoCTPRHCTEY R
7. QyropoyHa grHaHojoE ynarama
046 (x2pmvje op speqHocTY Koje ce BpeaHyly {0025
N0 BMOPTUIDBaHO] BPEaHOCTH)
047 8. OTryrUseHe CoNCTEEHE aKUMie M 0026
OTKYMBEHA CONCTEEHM YRRNM
9, Ocrany AyropasHd uHaHoujom
048, 052, 054, 055 » 056 ; IUTacMaKs W OCTaNa AyroposqHa o027
NOTREKMB2H2
V. OYTOPOMHA AKTWBHA BPEMEHCKA
28 G wiome 280 PASTPAHVHEFA e
288 B. ONOXEHA NOPECKA CPE[ICTBA {0029
I. OBPTHA MMOBMHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ 0030 2310.764 2.611.831 2.451.779
0058)
1. 3AJIMXE (0032 + 0033 + 0034 + 0035
e 1, N eI IS 1 o W 359.271 255486 190,299
10 1, MaTepwjan, pe3SpeHM ASN0BH, anaT 1 0032
CUT2H MHBEHT2P 19 121,316 41.931 31840
112 2. HenpspweHa NpovEBOgH:2 M MOTOBK 0033
MpoM3B0aM
i3 <. Poga 04 19 203539 163.19 112,437
4, MnahexK 38aH0A 32 3aNKXE W YTYTE Y
150, 152 w 154 S 0035 15 34,401 49.636 25,022
151, 153 v 155 5. MNnaheHk 383H0H 33 JaNUXE W YOTyTE ¥ 0036
WHOCTPEHCTRY 19 15
14 II. CTANHA MMOBWHA KOQJA CE OPKWN 0037
3A MPOJATY W NPECTAHAK NOCNCBARA
IIL. NOTPAXMBAH:A NO OCHOBY
20 MPOOAJE (D039 + 0040 + Q041 + 0042 0038 0 10,791 10.207 6.895
+ 0043)
204 1. MoTpamkvBaksa of Kymalla y 3embu 0039 20 2921 1.825 2661
2, MoTpakueatsa OR Kynaya y
2 MHOCTPRHCTEY Pt 20 7.870 8,382 4,234
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Hanoc
Tpyna payywa, pasyw NOSHLMIA AOM|  Hanomesa 6poj Ll i
Texyha roguHa
Kpajre crame MoNeTHo cTake
20__. 01.01.20__,
1 2 3 4 5 ] 7
200 v 202 3, NoTpaw»Ba3a Of METHHHOT, 33BMCHIX 0041
W DCTENMX NOBEIAHMX ML Y 3EMMbH
4, MNoTparkMBEha O METHHHON, 32BUCHMX
201 » 203 ¥ DCTaNMX NUBESaHIX WLE Y 0042
WHOCTDAHCTBY
206 - OCT_ana NOTPENMBaHE N0 OCHOBY 0043
npopaje
V. OCTAMA KPATHOPOYHA
2202y NOTPAKMBARA (0045 + 0046 + 0047) {°0°H 20 193.342 152,601 212.156
21, 22 00am 23 M 224, n 27 1. OcTana noTpEKMBarka 0045 20 137.778 149725 211821
2. MoTpanesarsa 32 svwe nnalied nopes
& Ha noduTZK 00361 20 55.562 33.250
3. MoTpaxmsarsa No OCHOBY
224 npennaNEHx oCTanuy Nopesa v 0047 20 2 9.626 735
LONPHHOSE
V. KPATKOPOYHW OWMHAHCHMICKM
s TUTACMAHY (0049 -+ DOSO -+ 0051 + 0048] 5y 1.337.071 1.575.880 1,590.738
0052 + D053 -+ 0054 + 0055 + 0056)
230 1. KpaTvopoLHA KPEayTH W MNacMaHi - 0048
METWUHD W 33BMCHE NPRBHE MMLA
23 2. KpaTkopouH1 KDEAVTH W M/aCMaHK - 0050
OCTENa NOBE32HE NUa
232, 234 (ne0) 3. KpaTKopouHW KPennTH, 3ajMosH 1 0051
MNECMEHN Y 3EMY
4. KpaTkopouHM KpepwTd, 3ajMosu i
233, 234 (neo) Sk e ftes 0052
235 5. XapTvije of BpeHDCTH KOje ce 0053
EPEAHY]Y N0 EBMOPTMICBAHD] BPEHOCTH
6. DuHaHOTICKa CPECTEa Koja ce
235 (peo) BpesHyly no dep BpesHocTH kpo3 Bunakc 0054
yonexa
237 7. OTrynbenHe ConcTBEHE aKLHM]E K 00s5
OTKYTU/bEHM CONCTBEHN YARAM
8, OCTanu KpaTKopoqHM huHaHHiCKk
236 (e, BB PACMEHH o6l 133707 1,525.880 1.690.738
2% VL FCTOBMHA M TOTOBMHCKA 0057
EKEWMBANEHTH 22 317.468 572,605 343.589
VII. KPATKOPOYHA AKTMBHA
FRaen; oo Eh BPEMEHCKA PASTPAHVIHEHA o 52,821 55,052 4g.102
L. YKYTIHA AKTUBA = NOC/IOBHA
AMOBVN {0001+ D002 +:0020 % 300,19 4.262.103 4,310,304 4,191,024
0030)
g8 'B. BAHBMJIAHCHA AKTHBA Q0060 28 1.542 1,539 1.541
NACHBA
A. KANTMTAN (0402 + 0403 + 0404 +
0405 + 0405 - 0407 + 0408 + 0411 0401
167 78. 2.170.989
-0412) >0 24 2.124.16 2.178.888
30, ocum 306 1, OCHOBHW KAMMTAN 0402] 54 78.845 78.845 78.845
31 IL ¥YMHUCAHK A HEVTITAREHW KAMWTAN (0403
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Hanoc
Ipyna pauysa, padyyH no3nynIA AOn Hanomena 6poj FipeTopia ropuin
Texyha roguua
. Kpajeecrame MoueTHo crake
20 . 01.01.20__.
1 Z 3 4 5 -] 7
306 111, EMWUCWOHA NMPEMWMIA 0404
32 IV, PESEPEE 0405§ 34 1472.171 1.402.987 1,266.355
V. MNO3UTVBHE PEEANOPMEALIMOHE
i U et ;ﬁgmﬁwmmm&mwm 0408} o, peyes P S
333, 334, 335, 336 n 337 sl i . :
QCTANOr CBEOBYXBATHOr PESYITTATA
VI. HEPEANVBOBAHW TYBULM MO
FYyroEHW canpo pagysa 331, 332, 333, |OCHOBY ©®MHAHCOWICKMX CPEOCTABA M 0407
334, 335, 326w 337 LOPYTHX KOMMNOHEHTHW OCTANOT 24 13.634 7.236 4,463
CBEOBYXBATHOI PESY/TTATA
24 VII. HEPACTIOPEREHW JOEMTAK (0409 0508
+0410) 24 222,378 343.056 467.953
1. Hepacnopeljeru aobrTak panix
0 jroavma 0403 29 194,690 194.689 194.690
2. Hepacnopeleru actnTax Tekyhe
M ropnke 0401 24 27.688 148367 273.263
VIIL. YSEUWRE BE3 NPABA KOHTPQNE 0411
35 DL MYBMTAK (0413 + 0414) 0812
350 1. TyBwTak panujux rofnHa 0413
351 2. MyBurak Tekyhe roguHe 0414
B. AYTOPOYHA PESEPBMCAHDA M
AYMOPOYHE OBABESE (0416 + 0420 {0415 25 40.906 64,002 83512
+ 0428)
ap L O¥TOPOMHA PESEPBMCAHA 0416
(0417+0418+0419) 25 40.506 £4.002 63.512
204 1. Pe3epeucaa 33 HakHage v apyre 0417
Bexedmumie 3anocneHin 25 40.506 54,002 £3.512
400 2. Pesepentarka 32 TPOWKOSE i 0418
T3PaHTHOM POKY
40, ooum 400 v 404 3. Ocrana gyropoLHa peIepemcatsa 0419
a1 II. OYTOPOYHE OBABESE (0441 + 0422 0420
+ 0423 + 0424 + 0425 + 0426 + 0427)
410 1, Ofagesa koje €2 MOy KOHBERTOBETH ¥ 0421
KanwTan
2, QyropoyHA KpeguTH ¥ ocTane
411 (peo) n 412 (geo) [LyropoyHE obaBe3e npemMa MaTUYHOM, 0422
33BKCHMM W OCTANMM NDBE3AHUM NKLMME
¥ 3eMIBM
3. OyTopouHM KpeauTH u ocTane
Lyropoyne 06asE3E NPeMa MaTHYHOM,
#1:iaenyu 312 ten) JBMCHAM ¥ OCTANMM NOBE3IAHMM LAMA Dez
¥ WHOCTpaHCTSY
414 1 416 (gec) 4. OyropoyHy KpeguTy, 3ajMoBu W 0424
0GaBesEe N0 OCHOBY NVGKHTR Y 3EMMH
5, OyTopoyHn Kpeaqma, 3ajMosn 1
415 1 416 (peo) 06aBa32 N0 OCHOBY NUIMHIE Y 0425
MHOCTPAHCTBY
413 6. O62Be3€ N0 EMUTOB3HIM XBPTHjaMa Of 0426

BPEOHOCTH
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HM3noc
Tpyna pasyna, pasyn NO3NLVIA AON]  Hanomewa 6poj FiperxogHa ropni
Texyha roguxa
rw Kpajise crame Mo4eTHo CTatbe
20__. 01.01.20__.
1 2 3 4 5 6 7
419 7. Ocrane ayropoyHe ofasase 0427
110, BYTOPOYHA MACHBHA BPEMEHCKA
49 (neo), ocvm 458 1 455 (peo) PASTPAHMUEHRA 0428
498 B. O[NOXEHE NOPECKE OBABEIE 0429 27 43.389 43.585 59.577
I. QYTOPOYHW OQTOXEHW
495 (neo) nPrXoan U NPMMILEHE OHALIMIE e
O. KPATKOPOYHA PESEPBHMCAHA W
KPATHOPOYHE OBABESE (0432 + 0431
0433 + 0441 + 0442 + 0449 + 0453 2.053.641 .023.829 1.896.946
+ 0454)
467 1. KPATKDPOYHA PESEPEMCAHRA 0432
1. KPATKOPOYHE ®UHAHCWICKE
42, ocnm 427 OBABE3E (0434 + 0435 + 0436 + 0437 {0433 4 §9
+ 0438 + 0439 + 0440)
1. OSase3e N0 OCHOBY KPEOMTa NpeMa
420 (geo) n 421 (neo) METHLHOM, 33BMCHAM M OCTRNM 0434
| NOBE3AHWM NLME Y 3EMIBH
2. O62Be3e No OCHOBY KpeauTa NpemMa
420 (nec) v 421 (pec) M2THYHOM, 32BMCHMM M OCTRNMM 0435
NOBEIZHHM JTHLMME Y WHOCTPEHCTEY
422 (neo), 424 (peo), 425 (pen), v 428 3. OGazese no oOHOBY KpegwuTa M 3ajMoBa 0436
(meo) op NMURA Koja Hucy pomahe Saxe
422 (peo), 424 (o=0), 425 (2e0) M 429 |4, OGasese no oCHOBY KpepHTa of,
0437
(ne0) pomahux GaHaia
5. Kpenwmv, 3ajmosu 1 obasese na
423, 424 (neo), 425 (neo) K 429 (nec) b ctes 0438
426 €. 0623832 No KPaTKOPOHHUM XapTwjaMa 0439
QO[] BpEJHOCTH
a8 7. Obase3s no OCHOSY (PrHHCH]CKMX 0440 : o
AEpuBaTa
430 IL. NMPUMIBEHA ABAHCH, JENO3UTI W 0441
KAYLIMIE 26 25,260 27.230 1B.781
1V, OBABESE M3 NOC/OBAFDA (0443 +
#0030 0444 -+ 0445 + 0445 + 0447 + 0448) e 2 195,603 134.568 151,765
1. OGasese npeva QOGARMBAHMME -
431 mn 433 METHHHA, 33BNCH2 NPasHa nMua 1 ocTana 10443
NOBE33HE /LA Y 3EMBK
2. O6aseze npema [obaarasMma -
432 ¥ 434 METHHHE, 33BIMCHE NPaBH2 MU W ocTana {0444
NOEE3AHE ML Y MHOCTPAHCTBY
3. OGazesze npema nobaerbaquma y
= e 045! 26 162,608 132.658 114770
4, OGaBe3e npema pobaemaqmma y
436 MHOCTpaHCTRY 0446 26 32.968 1.839 36.797
439 (neo) 5. D6asese no MeHuLaMa 0447
439 (neo) 6, Ocrane 05aBe3e ¥3 NOCROS3HLA 0448 2% 27 7 158
V. OCTAJNE KPATKOPOMHE CBABESE
TR N, (0450 + 0451 + 0452) o 1.795.940 1.830.354 1.688.712
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Tpyna pauyHa, payyH

NO3MLMIA

Aon

Hanomena Gpoj

Texyha roanna

MperxonHa roguHa

MoueTHo cTake
20__. 01.01.20__.

1

2

6 7

44, 45 1 46 oonM 467

1, OcTane KarkopouHe oSasese

0450

1.531.501

1.599.546 1.394.359

47,48 oM 581

2. O5ape3e No 0CHOBY NOPES2 WA AORATY
BPEAHOCT W DCTRNMX JABHWX NProwmaa

0451

264,039

230.808 281.587

481

3. O6aBe3e no ocHDeY NOpesa Ha
nabuTeK

0452

27

0 12,766

427

VI, OGABESE MO OCHOBY CPEACTABA
HAMEHEHVIX MPOMIATH W CPEACTAEA
NOCNOBAHA KOJE JE OBYCTAB/LEHO

0453

49 (neo) ocnm 498

VII. KPATKOPOYHA MACWBHA
BPEMEHCKA PARMPAHWHERLA

0454

32.838

3L673 37.619

'B. NYBMTAK M3HAZL BUCHMHE
KATNWTAMA (0415 + 0429 + 0430 +
0431 - 0058) = 0 = (D407 + 0412 -
D402 - 0403 - 0404 - 0405 - 0406 -
0408 - 0411) =0

0455

E. YKYTTHA NACWBA (0401 + 0415 +
0429 + 0430 + 0431 - 0455)

0456

4.262.103

4,310,304 4.191.024

¥ BAHBWIAHCHA MACHBA

0457

1542

1.539 1541

~ /1

y e

AaHa

4

rogmHe

/

O6pazay nponmncan MpasunHKKoM 0 CRAPNKKHH i GOPMM 0GPa3aLEA EMKAHTAJCKMX VITEILT]a U CARPMMHM N (opmu obpacya Cramicriikar

ﬂw‘é A Lewn]

(.CryxBeru racuie PC* 6p. 89/2020).

\/

Bappyre U NpeAyseTHKe
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Tomyr=a8a NPasHO /TMLE - MPeAY3eTHNK

Marwuny 6poj 17580987 | wupa penarvocs 9200 {nVE 103610932
Hazns DRZAVNA LUTRIJA SRBIJE DRUSTVO SA OGRANICENOM ODGOVORNOSCU, BEOGRAD (STARI GRAD)
Capmure Beorpan - Crapy Mpag, YCKOUKA 4-6.

BUJTAHC YCIIEXA

3a nepvog oa 01.01.2025. ao 31.12.2025. roguHe
- y XM/bagama guHapa -

H
Tpyna pauyHa, paqyH NO3ULIMIA Aomn HanowmesHa Spof =
Texyha rogwna Mperxopxa rofrka
1 ' 2 3 4 5 3
A. IOC/IOBHM NPYXOAM (1002 + 1005 + 1008 + |00,
1009 - 1010 + 1011 + 1012) 5 5.978.201 6.101.045
&0 1. MPVIXOAM Of MPOJAJE POBE (1003 + 1004) 1002
600, 602 v 604 1. Mpvo<ony on npopaje pobe Ka Aovaliem TRRIWTY 1003
501, 603 u 605 2. Mpuvxoaw of npoaaje poba Ha MHOCTPRHOM TRxwwTy 11004
61 11 NPYXCOM O MPOAAIE NMPOW3BOMA W YCTYTA 1005
(1006 + 1007) 5 5.934.289 5.068.300
610, 612 n 614 ;:mﬂwmﬁwje PpMa0 R W LR e 1006] prayen el
611, 613 u 615 :Hsmm TIERIIER 1007} g 50.509 51.767
62 10T, MPKXOAM OF, AKTUBIPAHSA YHMHAKA W POBE 1008
630 IV. NOBERAHE BPEAIHOCTH 3ANMXA HEROBPWERMX 1,00
W rOTOBKX NPOM3BOAA
et V. CMAHSEHE BPEQHOCTH 3ANMXA HEQOBPWERMX U 14,
TOTOBMX MPOVZBOSA
641 ES VL. OCTAM NOCNOBHN NPYXOIM LI E I 43912 12,745
68, oo 683, 685 1 686 momﬁo&%ﬁm‘m BPEHOCTH 1012
E. NOC/IOBHM PACXORM (1014 + 1015 + 1016 + {,0.9
1020 + 1021 + 1022 + 1023 + 1024) 5.012.381 6.026.537
50 1. HABABHA BPE[JHOCT MPOJATE POBE 1014
51 1L TPOLUKOBM MATEPVUANA, TOPHBA VI EHEPTVIE  [1015] 5 58.180 54.786
5 11, TPOLUKOBY 3APATIA, HAKHAFA 3APAZA M OCTAMM |0,
TV4HW PACXCOM (1017 + 1018 + 1019) 8 433.468 382.437
520 1, TpOLUKDEW 3aPafa W HaKHARa 3apana 1017 B 351.260 305.110
el i:ﬁ:;@mwa RIS 018 g 53.231 46224
52 ocwm 520 ¥ 521 3. OCTanu NM4HK PACXOAA W HakHane 1019 8 IB.877 31.103
540 IV. TPOWKOBY AMOPTU3ALIWIE 00| g o552 127,745
o 3,505 50 [ O SISOz
53 VL TPOLLKOBM MPOMBBOAHX YCITYTA w228 4 900.465 842,580
54, ocnM 550 VII. TPOLLKOBW PESEPBUCAHDA 1023 g 0 6.778
55 VIII, HEMATEPVUASTHM TPOLLIKOBH 10241 1o 4521.712 4.612.202
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Fpyna pauysa, pasyH

nosvuywiA

Hanomena 6poj

Manoc

Tekyha rogwHa

MpeTrxoaKa roguHa

2

B, NOCNOBHN QOBHMTAK (1001 -1013) 20

1028

74,508

. NOCNOBHW NYBWTAK (1013 - 1001) = 0

1026

34.180

A. PHHAHCAICKNA NMPVX0AW (1028 + 1029 +
1030 + 1031)

1027

11

59.098

74.130

660 n 661

1. SMHAHCICKI MPYIXOOW M3 OAHOCA CA
MATUHHMM, 3ABMCHUM WM OCTANMM NOBEZAHMM
JIALUMMA

1028

IL MPMXOOM Of KAMATA

1029

1

55.629

73.630

563 u 664

111 NO3MTWBHE KYPCHE PAS/TMKE 1 MOSUTWEBHW
EDEKTV BATYTHE KJTAYZY/IE

1030

11

3468

665 1 669

IV. OCTASTN @MHAHCHICKW MPUXOam

1031

‘B. PUHAHCWICKHA PACXOAM (1033 + 1034 +
1035 + 1036)

1052

2.628

560 u 561

L. OMHAHCHICKM PACXCOM M3 OQHOCA CA
MATVISHIM, 3ABACHMM W OCTANMM NOBESAHUM
JAUMMA

1033

562

TL PACKOIM KAMATA

1034

36

563 u 554

1L HETATWBHE KYPCHE PA3NMKE W HETATVIBHW
EQEKTW BASTYTHE KIAY3YIIE

1035

12

276

1.981

565 n 569

IV, OCTANMM @MHAHCHMICKN PACXOAN

1038

12

151

594

E. ROBMTAK U3 ®UHAHCHPAHDA (1027 - 1032) =
a

1037

58.635

G TYBMTAK M3 @PMHAHCUPAHA (1032 - 1027) =
o

1038

683, 685 686

3. NPUXOAM O] YCKNABUBAHA BPEAHOCTH
PHHAHCHICKE MMOBHMHE KOJA CE NCKASYIE
No ®EP BPEQHOCTH KPO3 BMJIAHC YCINEXA

1039

13

1635

8,745

583, 585 w 586

. PACXOOM OO YCKTARMBAA BPEAHOCTH
DHHAHCHICKE NMOBHMHE KOJA CE NCKASYJE
No EP BPEAHOCTH KPO3 BW/IAHC YCNEXA

1040

14

2.168

3. OCTANM NPHXONM

1041

13

24.187

10.322

K. OCTANTM PACXOON

1042

14

18.382

5.699

. YKYTIHW NPMXQAM (1001 + 1027 + 1039 +
1041)

1043

6.063.121

6.154.242

Jb. YKYTIHW PACKOQM (1013 + 1032 + 1040 +
1042)

1044

£.033.394

6.037.550

M. JOEMTAK M3 PE[JOEHOT NOC/I0BAHA MPE
OMOPESMBAHA (1043 - 1044) = 0

1045

15

29.727

156.692

H. TYEWTAK W3 PEJOBHOI MOCNOBAMA NPE
OMOPE3MBAILA (1044 - 1043) = 0

1046

Hb. MOSMTHEBAH HETO EQEKAT HA PESYNTAT N0
OCHOBY NOEWMTKA NOCNCBAKA KOJE CE
OBYCTAB/BA, MPOMEHA PAYYHOBOACTBEHMX
TNONTMTHKA M NCITPABKM IPELLIAKA U3
PAHMIWX NEPHOARA

1047

0. HETATMEAH HETO EQEKAT HA PESYITTAT MO
OCHOBY INYBMTKA MOCNOBAMA KOIE CE
OEYCTAB/BA, MPOMEHA PAYYHOBOOCTBEHHMX
NOJTMTHIKA ¥ NCTIPABKM MPELLIAKA M3
PAHWINX NEFHORA

2624

. BOGWMTAK NMPE ONOPESMEAA (1045 - 1046 +
1047 -1048) =0

15

29.727

154,068
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M3HOC
Tpyna pauyHa, pauyH nazrLMIA aAon Hanowmexa Gpoj
Texyha rogusa NMperxogHa rognsa
1 2 3 4 5 -]
P, [YBWTAK MNPE ONOPESWBALA (1046 - 1045 + 1050
1048-1047) 20
C. NOPE3 HA [IOBMTAK
721 1 NOPECKM PACXOL MEPYIOZA 1051 45 2,815 22.028

722 pyr. cangp 11. OANOMEHN NOPECKM PACKOAM NEPMOZA 1052

722 not, canpo 111, OICEHV MOPECKV NPYXOAM NEPHOMA 1053 5 196 15,992
T. MCIMMTAREHA JIMYHA NPUMAHA

723 NOC/ICRABLA 1054
. HETO [IOBMTAK (1049 - 1050 -1051 - 1052 + 1055
1053 -1054) =0 18 27.108 148.032
¥. HETO NYEMTAK (1050 - 1045 + 1051 + 1052 - 1056
1053 + 1054) =0
1. HETO JOBMTAK KON NPAMNADA Y4ELURWMA BES 1057
MPABA KOHTPONE
11, HETO OOBMTAK KOIW MPUNAJA MATHHHOM 1058
MPABHOM JTALY
IM1. HETO MYBMTAK KOIW NPUMANA YYELIRUMA BE3 1059
TPABA KOHTPO/IE
V. HETO NYBUTAK KO NPYIMAJA MATHMHOM 1060
MPABHOM NALY
V. 3APADA MO AKLIVOW
1. OcrosH2 32pana no akupjn 1061
2. Ymawena (passonreHa) 3apana no aKUWM 1062 —_
¥ /mxnnum FAcTynimK ort
/ ! o)
- /4 r_;’
fava 20, _roauxe L ‘:' ol
- -
06pazay nponucaH MpasuiHrKoM 0 CAADKMHK W hopMy 06pazaua (PuHaHSHICKMX M3BEILTR]E W ﬂanh!mm ¥ opMyH obpacua v3geWTaja 32 NpMspeaHa ApYWTsa, 3a0pyTe
(CmywSern rnacHuk PC' Gp, 69/2020).

//.747;1 ey
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Monyisasa NpasHO THLE - NPERYISTHHK

MaTvarn Bpoj 17550987 | Wwidpa gemamiocrw 9200

{MME 103610932

Haavs DREAVNA LUTRUA SRELJE DRUSTVO SA OGRANICENOM ODGOVORNOSCU, BEOGRAD (STARI GRAD)

Ceppurre Bearpan, - Crapu 'pag, YCKOUYKA 4-6.

N3BELLTAJ O OCTAJIOM PE3YJITATY

3a nepwop o 01.01.2025. oo 31.12.2025. rogyHe

- Y XwbazaMa auHapa -

Manoc
Tpyna pawyHa, pavyH MO3WLMIA aon Hanomena 6poj
Tewyha rogusa MpeT<oaAHa roguHa
1 2 3 4 5 6

A. HETO PEIYITAT M3 NOCNOBAHA
1, HETO AOBHTAK (AQT 1055) 2001 16 27.108 143,032
1L HETD MYEWTAK (ADMN 1058) 2002
5. OCTAJTM CEBEOGYXBATHM AOBHTAK NN
FYBWTAK
a) Craske koje vehe Gy pexnacuduxosane Y
Bunakc yenexa y Syayhvm nepuoguma
1. Mpomere p pusaLpie epKjanHe KMOBNHE,
HEXPETHIKA, NOCTPOJEr:2 M CNpeMe

330
2) NoBEhake PEBANOPUSALMOHIX PESEpSA 2003
B) OMatberbe pesanopusaLvoHMK pesepaH 2004 16 1829 1.143
2. AKTYapam SOGHLM Wi TYBLYA N0 0GHOBY TN2HOBA
LedvHMCEHO! NpUMara

33
2) gobuuM 2005 16 273
6) ryGuum 2006 16 5.398 7.236
3, [loSuu Wi ryGHUM NO OCHOBY Yaena y oCTanoM
CBE0TyABATHOM AOBMTIGY WA TySUTKY NPMADYHERH
Apywrasa

333
&) aobuun 2007
6) ryGuaun 2008
6) CTaBke Koje HaKHa[HO HoTY GHTH
pexnacidrxoBate ¥ BUnaHe yonexa y Gyayhum
nepuon#Ma
1. OoGuum W ryEMUM No OCHOBY Yararsa Y BnaciiHre
VHCTpYMEHTE K@MWTaN2

332
) podum 2009
6) rybum 2010
2. oy wnu ryGrUM No 0CHOBY NPEfaYyHa
hMHEHOGOMTE 3BSLTE]a MHOCTPEHOT NUCAoBEaHa

e 2) ppSuum 2011
8) rySuum 2012
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Fpyna pasyHa, pavyys NosHLUMIA Aon Hanomexa 6poj

Texyha ropuna TMperXogHa rognHa

1 2 3 4 5 6

3, OoBuuM Wik rySMUM Of MHCTDYMEHETS 33WUTHTE HETD
YNarama ¥ MKOCTPZHO NOCNoEaHa

a) Aoy . 2013

B) ryGwun 2014

4. [oBuum unm MYGHLA NO DCHORY MHCTPYMEHAT
IJAUUTHTE PHEMKE (XEUMHIA) HOBNEHOr TOKES

a) gobvm 2015

6) ryGnus 2016

5, [oGyws wan rySuuy no otHosy XapTvia of spefHecTy
«oje 02 BpeaHyjy N0 GEp BPERHOCTY KRO3 oCTan
{ywyma pegynrar

2) RoSMLH 2017

8) ry6uun 2018

1. OCTANM BPYTO CBEOBYXBATHM AOEMTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) -
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 +
2018) =z 0

2019

11, OCTASI BPYTO CBEOBYXBATHM MYEMTAK (2004 +
2006 + 2008 -+ 2010 + 2012 + 2014 + 2016 + 2018) -

(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 8.227 8.105
2017) =0

I, OA/IOMEHV NOPECKM PACKOLL HA OCTAIN

CBEOSYXBATHM JLOBWTAK WV TYSUTAK MEPHOJIA 16 1.216

IV. OANOXEHW NOPECKW NPYIXOA HA OCTA/IU

CBEQEYXBATHW AOBWTAK WM IYBWTAK NEPUOOA "

V. HETO OCTA/IM CBEOBYXBATHM [OBWTAK (2015 -

2020 - 2021 + 2022) 2 0 s

V1. HETO OCTA/IM CBEOBYXBATHM MYBUTAK (2020 - 2024
2019 + 2021 - 2022) = 0 8227 9.322

B. YKYTIAH HETO CBEOGYXBATHW PESYIITAT
MEPHOOA

1. YKYTIAH HETO CBEOBYXBATHM JOBWTAK (2001 - !
2002 + 2023 - 2029) = 0 16 18.881 138,710

11, VIQYTIAH HETO CBEOBYXBATHM MYEMTAK (2002 - 2026
2001 + 2024 -2023) = 0

I. YKYTIAH HETD CBEOEYXBATHW JOBMTAK MK
TYBEMTAK (2028 + 2025) = AOM 2025 = 0 nan 2027
ADM 2026 >0

1, [PHMMCEH METHYHOM NPABHOM JHLY 2028

2. MpnniacaH y-ewhama 523 NEaBa KoHTPONe 2028

¥

naHa 20 ropnke ﬁb’/'

OBpazay nponucar MPasKIHAKSM O CREDXMHY 1 Hopuy obpasaua ¢h‘.l-EtHB!]OW w3BewTaja U J.u,pm # hopmy obpacia Cramerimkor vnaullmja 33 Npugl
_W

(,CryGeriu rnacimk PC* 6p. 89/2020). / Z‘ /
: ﬂ
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fomyibasa npasHo nKUe - MPefySeTHHRK

VaTaasn Gpoj 17590987 | wepa aenamiocm 9200 {nv6 103610932
225 DREAVNA LUTRIIA SRELJE DRUSTVO SA OGRANIEENOM ODGOVORNOSCU, BEOGRAD (STARI GRAD)
Cepuiure Beorpap, = Craph Mpag, YCKOUKA 4-6.

U3BELLTAJ O TOKOBMMA NOTOBUHE

y neprogy oa 01.01.2025. zo 31.12.2025. rogvHe

- y XWbagama auHapa -

Maxoc
Noanuymnja Acn
Teakyha ropvHa MperxogHa rogxHa
1 2 3 4

A. TOKOBW MOTOBMHE K3 NOC/OBHUX AKTUBHOCTH
1. MpUNvBY FOTOBMHE W3 MOCOBHIE akTraxocT (1 go 4) 3001 7.202.750 7.339.546
1. Mpozaja v NPMMLEHK G8aHH Y 3EMILM 3002 6.911.533 7.066,658
2. Mponaja ¥ NPUMILEHK 3SAHCH Y HHOCTPRHCTBY 3003 206.580 177.109
3. MpUMbEHE KAMATE U3 NOCNOBHWX SKTUBHOGTHA 3004 60.428 76362
4, OCTanM NpWIMBEN 5 PELOSHOM NOCNOBAtsa 3008 23.509 19,807
11, Opnuey FOTOBMHE U3 NOCROBHYX axTHBHOCTH (1 A0 8) 3006 7.044.934 6.850.269
1. Vicnnare Ao0aBrbaqaMa U aTH a82HM Y 38MBH 3007 3.842.574 3.604.063
2. Vicrnare ooSeEsadiMa M 43Ty aB3aHCH Y MHOCTREHCTEY 3008 81.991 172.434
3. 3apage, HAKHAAS 33PaRa W OCTENK NWSHA PaCKoan 3009 490,849 394.354
4, Tnahexe KEMaTe Y 3eMbH 3010 36 ke
5, Mnahese k2MaTe ¥ MHOCTRSHCTEY 3011
6. Mopes Ha aobrTek 3012 25.127 68.044
7. DAnUEK NG OCHOBY OCTaNAX JaBHIK NPKXDRa 3013 2581810 2.596.560
8, OcT2nv O[NMBM V3 NOCIOBHKK aKTWEHOCTH 3014 13.247 14781
TIL. HETO MpWIMB FOTOBKHE W3 TocRoeHrX arrvstocTy (T - 1T) 3015 157.516 485,677
V. HETO OL/IME FOTOSMHE M3 NOCAOBHIL: AKTHBHOCTY (- 1) 3016
5. TOKOBWM FOTOBMHE M3 AKTMBHOCTH MHEECTHPAIGA
1. MpWIMBR rOTOBMHE U3 BKTHBROCTY MHBECTHREH:A (1 A0 5) 3017 12
1. Mpopaja akwga 1 yoena 3018
e R "
3. OcTany HuHaKTUjoo MNacMand 3020
4, TIpHMULEHE KAMATE K3 BKTMBHOCTH MHBECTHRAHS 3021
S, Mpumsexe AMBKASHOS 3022
I1. OQAMEY FOTDBKMHE M3 SKTHEHOCTH HHBECTHRAILE (1 Ao 3) s 340.557 122,669
1. KynioerHa axipa 1 yoen2 3024
sl el - -
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¥i3xoc
Moanumja aon
Texyha roguua MpeTxogHa roaxua
1 2 3 : 4
3., Ocrany MHsHCHIGo rTacMaHy 3026
11T, HeTo NpKAYE TOTORMHE K3 AKTMBHOCTH MHBeCTHparsa (1 - I 3027
IV. HeTo GANME MOTOSMHE M3 SKTMEHOCTH MHBECTWpH:a (T - 1) 3028 340,557 122,657
B. TOKOBEW MOTOBWHE M3 AKTWIBHOCTH @MHAHCHPAHA
1. Mpunuan FOTOBMHE U3 BKTWBHOCTH GrHaHoMpata (1 a0 7) 3029
1, Yeehare OCHOBHOT KanuTana 3030
2, [IyropovHA KpeauTy Y 3EMLMA 3031
3. JvroposHK KpeavTH Y MHOCTRaHCTEY 3032
4, KpaTKOpoUHA KpeauTH Y 3eMisH 3033
5, KpaTiopouHu KpeguTH Y MHOCTPEHCTEY 3034
&, Ocrane oyropoure oSasese 3035
7. OCTane xkpaTopoyHe obasese 3036
1. OpnuBy MUTOBMHE W3 ATUBHOCTH (uHanoMpana (1 Ao §) 3037 74.184 135.632
1. OTKyn CONCTBEHMX AKLMI3 W Yaen2 3038
2. [yTOpOYHN KpEOwWTY Y 3eMLIK 3039
3. [lyropousK KPEAWTA Y MHOCTpaHCTEY 3040
4. KpaTHOpOYHM KpemiTH Y 3eMei 3041
5. KpaTkopouHn KpewTH ¥ MHOCTREHCTEY 3042
6. Ocrane oSasese 3043
7. CUHSHTAICM NUEHHT 3044
8. Vicunahexe ousagenae 3045 74.184 136,632
I, HeTo npun“s MoToBMHE V3 2KTHBHOCTH (PrHaroipansa (1-1I) 3046
V. HETo OAMME rOTOBKHE M3 BKTUBHOCTY GHHaHoAparsa (I -1) 3047 74.184 136.632
T. CBETA [PU/TAB FOTOBKHE (3001 + 3017 + 3029) 3048 7202750 7.339.958
[ CBErA OQNMBE FOTOBWMHE (3006 + 3023 + 3037) 3049 7.455.675 . 7.103.570
B. HETO MTPHNMB rOTOBMHE (3048 -3059) = 0 3050 230388
E. HETO OfJIMB rOTOBWHE (3049 - 3048) = 0 3051 256.925
L FMOTOBMHA HA NOYETKY OEPAMYHCKOr NEPHOOA 3052 572605 343,589
3. NO3UTHUEBHE KYPCHE PAS/TMKE MO OCHOBY NMPEPAYYHA NOTOBUHE 3053 2.185 61
¥, HETATVIBHE KYPCHE PASJIMKE MO OCHOBY NPEPAYUYHA MOTOBVHE 3054 307 1433
3. TOTOBMHA HA KPATY OGPAMYHCKOT NEPHORBA (3050 - 3051 + 3052 + 3055
3053 - 3054) 317,468
Y
RaHa 20, _rogsHe ﬁ_;_g-

i
Opasay npommcaH MpasrHKeM O CRAPKMHI i Sopmy oSpaszaus d:ummoﬂuéaemaja W canpuskn 1 opmk obpaciR CraTieTHYKor

{,CryxBesu rnackmx PC* 6p, 89/2020). N
1"/'/”‘7’7 K /
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TMonyHasa NPaBHO IMUE - NPERy3ETHAK

Marwunn Spoj 17550987

ILI.lvm:\a AenartHocTy 9200

{nus 103610532

Hzav DRZAVNA LUTRDA SRELIE DRUSTVO SA OGRANICENOM ODGOVORNOSCU, BEOGRAD (STARI GRAD)

Cepuirre Beorpan - Crapu Ipap, YCKOYKA -6,

W3BELLTAJ O MPOMEHAMA HA KAMUTAITY

3a nepuop op 01.01.2025. go 31.12.2025. rognHe

- y Xwbagama guHapa -
onmc OcxosHM Kanwran (rpyna 30 OcTann SCHOBHN Ynwcann 2 Heyrnahienn me::;?(: ;‘;:"‘:""a "
Be3 306 n 309 KanuTan 30 wanwTan (rpyna 31) Pyna
TMozwumia aon L AOT o 3092 Aon y Aon 32)
1 2 3 4 5
Crame va nas 01.03.
i s 4001 78.845 4010 4019 4028 1,266,355
EderTv PETPOSKTMEHE WOIPSBKE
2 METEpMANHO SHANE]HID: FPeLEKa 1
NpoMEHa PaYYHOBOAETBRHI 4002 4011 4020 4029 0
nonuTKa
KopMrosaHo NoYETHO CTakE Ha
3. iiuz ;J:I..IJ:..,___ronme (»6p- 2003 78,845 4012 4021 4030 1.266.355
4. HeTo npomMexe Y ____ TOOMAA 4008 0 2013 4022 4031 136632
s Crame Ha fas 311
- ropuHe (p.5p. 3+4) 4005 78.845 |4014 4023 4032 1.402.587
Edexmv peTPOaKTVBHE MCNPEBEKE
s METEpHRNHO SHaqajHI TpeLlaka 1
7 NpoMeHa pauyHOBOCTEEHIX 4006 4015 4024 4033
nonuTHa
KopwurosaHo MOWETHO CTALE HI
% 21’;? 1.01,___ rouie (PSP | 007 78845 |s016 4025 4034 1,402,967
8,  |Herornpomewey_ roamM  isnog 4017 2026 403 74284
3 Crame Ha fad 3112,
' irogwee (p.6p. 7+8) 4009 78.845 {4018 4027 4036 1.477.171 J
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OnHC Pes. pe3. W Hep. fob. 1 ry6. Hepacnopehexn qobnrax TYSwrax (rpyna 35) Yuewhe Ge3 npasa
. (rpyna 33) (rpyma 34) woHTpOne
MNoswymwja Aon Aon Aon Aon
1 ] 7 -1 9
1. Crasee Ha fgam 01.01, rognse 4037 357.836 4046 467,953 4055 4064
EdiexT! peTpoaKTHEHE WETpaske
2. MATEPHIENHO SHAYS[H MPWaKa K 4038 4047 4055 4065
NPOMEHA PRYYHOBOACTESHIX NONMTIKR
3 KOpHIoBaHD NOYETHO CTAE Ha fAaH
*  {01.01.____ropwue (p.6p. 1+2) 4039 357.835 14048 467.953 {4057 4056
S (HeOIRONEE Y. rodei 4040 3836 14049 -124897 4058 4087
5 Crame Ha gan 3112, rognHe
" {(p6p.3+9) 4041 354000 {4050 343056  |4055 4068
Edexrn peTpoaKTvBHe MapasKe
B METEPHMIRNHO IHEHAJHIK TPELIKE U a4z 0 <051 0 4060 4069
NPOMEHS PRYYHOBORCTBEHX NONUTHAE
7 KopuropaHo noueTHO CTame HA faH
. oLol., roguua (p.6p. 5+6) 4043 354.000 4052 343.056 4061 4070
8 jHemmxesiey. oo 4044 827 |a083 120678 lage2 4071
g Crare Ha nad 31.12. roguHe
" i(p.Bp. 7+8) : 4045 345773  |a0s4 22378 |4o63 4072
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TyGuTak Manan BHCHHE
Yuynuo (oarosapa noswumin kansrana (ogrosapa
onunc ADT 0401) (won, nosuumin AOMN 0455)
TMosnuwja son | 2+3+445+647-849) =0 |apn| (won. 2+3+4+45+6+7-
B+9) <0
1 10 ix
Cramse Ha fan 01.01,
& rognHe 07 2.170.989 HEL
EdeKm pETPOaKTUSHE HInpaske
2 METEPK]ANHO SHAYAJHIK MpallExa
W npomMesa pavyHosoacTeamx 4074 4083
KOpMron2HO NOYETHO CTatbe
3. Ha gan 01.01._ roguee 2.170.989 4084
(p6p. 142) 4073
4, Hero npomere y roarHn | e 4085
- Crasse Ha pau 31.12.
* roanse (p.6p. 34+4) 4077 2.178.888 4086
Ejerm peTpoaKTMaHE HCnpaBke
g METEPMANHO 3HAYAJHIO! TRk
' W NpomMera pavyHosoncTsenvx (4078 4087
KOpPHIoEaHO NOYETHO CTaHS
7 Ha pad 01.01.____ rognHe 2.178.888
(P.6p. 5+6) 0TS 1088
B. HeTo npoMese y ____ ropvHKe 4080 4089
9 Cramne Ha gan 3112,
3 roguHe (p.6p. 748) 4081 2124357  |40S0
¥
fana 20 ToOMHE

C6pasay nponmcas NpasrnHUKoM O GAPIMHA W HopMK oGpaszaua q:muannchax VEBELT2]2 K CARPKMHN ¥ dopmu opaca Cra-rmqmq gﬁEam'a;a

(.CryxBern raackmk PC* 6p. 83/2020). ﬁﬁ - / _O%L(’?Z.
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-

@ _ NPXXABHA
&. @ nvrrula
.@ CPBUJE

HAITIOMEHE ¥3
OUHAHCHUJCKE U3BEIITAJE

Ha aam 31.12.2025. roanue

APKABHA JIYTPUJA CPBUJE a.0.0.
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Caapxaj

1.
2

OCHUBAIBE U IEJATHOCT 1
OCHOBE 3A CACTABJbAIE U TTPE3EHTATINIY OHHAHCHICKIX W3BEIITAJA U

PAYYHOBOJCTBEHW METO/ 1

3,

4.

MPETJIE] 3SHAYAJHUX PAYYHOBO/JCTBEHHX MOJIHTHKA

3

3.1.  IIPHXOJIM U PACXOIH.. & R R e D
3.2.  IIPEPAUYHABAIGE H3HOCA HCKA3AHHX y CrmHOJ BAIYTH.. R SR
33 HEKPETHWHE, IOCTPOJEILA I OIIPEMA 5
34. HEMATEPHJAJTHA VIATARBA c.cooverinernnnnn. 5
3.5. AMOPTH3ATINIA ... - 6
3.6. OHTAHCHICKH H'HCTFYMEHTH

O R B BOCMIB L rsimivmsr s e e P R S

DURAHCHJEKE DBABLIC ...........occvviivevieiiiioesieveisieseeies et en e e s ans
38 TIOPESEEXTIOBIETATS iiusssenssssisiossnsssomss sssos onosnnss s Sismess s asas Covstoresss foses st oy s i o e ssbons

Texyhu nopes na dodumax ..........

Oodnoxcenu nopes na dodumax

Hope3u u donpunocu xoju ne 3aeuce 00 pesynmama........
3.9. TIPHMATBA 3ATIOCTEHHX .. el e

Hopesn u donpunocu tfmm)asu.ua 30 COUUJANHY CU2YPHOCI 3AROCTEHUX ..

Obagese no ocnosy OmRpPesHUNa U [YOUNAPRUX HEZPAOM..........................cc.coovoeerersiereresseeessess s esvsesesessesessess 8
Bl DERBPEIIOCT iiiisviessissiesissssnisr iiosions siieomsie i asss s fond s arssasratsseast by ssvsmsssmpsepmsenseamvmsssrsveayestinesssi Bl

NPEIIE] 3HAYAJHUX PAYYHOBO/JACTBEHUX ITPOLIEHA ... 10

4.1. AMOPTH3ATIHIA H CTONA AMOPTH3ATIHIE... i
4.2. HCHPABKA BPEIHOCTH MOTPAKHBATBA H KPATKOPOUHIX ILTACMAHA ..
4.3. OJUTOKEHA HOPECKA CPE,I[CTBA
4.4. PEIEPBUHCATR K i iocvsuvousosciiostestae s inosnsn sns v s B s i sy sy sy e s s o

HOCJIOBHH ITPUXO AU 11
APYTH IMOCJIOBHH ITPHXO(H 11
TPOIIKOBH MATEPHJAJIA, TOPHBA U1 EHEPTUJE 12
TPOLIKOBH 3APAJIA, HAKHAIIA 3APAZTIA W OCTAJIX JIMYHHA PACXOJU 12
TPOIIKOBH AMOPTU3ALIAJIE U PEZEPBUCATLA 13

10. OCTAJIH ITOCJIOBHH PACXO/IM w14
11. PUHAHCHJICKH NMPHUXO0IA 15

OHUHAHCHICKH PACXOJIH 15
OCTAJIK IMTPUXOIH 5 16
OCTAJIM PACXOIH .16
TMOPE3 HA TOBHTAK 17

15.1. KOMNOHEHTE IOPE3A HA JOBHTAK .. wild

15.2. YCATJIAIIABAILE H3HOCA ITOPE3A HA )_'[onmnrc y BHIAHCY YCHEXA H )10511 TKA IIPE onoPEmmmA
U IMMPOTIHCAHE MOPECKE CTOIIE .. L T = NIRRT, |
15.3. OITOKEHA MOPECKA (PF.,[[CTBA IOLABE3E T T N RUPUR |
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154.
16.
17
18.
19.
20.
21.
22.
23.
24.

24.1.
242,
24.3.

25.
26.
27.

IMMACHUBHA BPEMEHCKA PASTPAHHYEIHA

28. BAHBMJIAHCHA AKTHBA / TACHBA
29. OHHAHCHUICKHA UHCTPYMEHTH H HHBEBH YIIPABJBATHA PHIMIUMA ...
29.1. VYIPABJ/bAIE PHIHKOM KATIHTAJIA
29.2. 3HAYAJHE PAUYHOBOJCTBEHE IIPOIEHE ¥V BE3H CA OMHAHCHJCKHM HHCTPYMEHTHMA
29.3. KATETOPHIJE ®PHHAHCHJCKAX HHCTPYMEHATA ..ccooiiiiimiiiininanninnns
Luwesu ynpaesarsa GUAGHCHJCKUM PUSHUEMI.........oovoviviusieses oo eeeaeseisieaee et esse s s easacs s s amismiesessseasamnssassasieas
T T O e RO i3 e L i L B L i e s sl
30. TPAHCAKIIHUJE CA TIOBE3AHHUM ITPABHHM JIMLMMA
31. CYJICKH CTIOPOBH
32. JOTABAJH HAKOH JATYMA BIJIAHCA CTAIBA
33 JEBU3HHU KYPCEBH

OJJI0KEHA IIOPECKA CPEJCTBA - CTPYKTYPA

CTPYKTYPA OCTBAPEHOI PE3VJITATA

HEKPETHHMHE, IIOCTPOJERB A, OITIPEMA H HEMATEPHJAJTHA YJIATABBA.....ccvecviiicresereene

OCTAJIU I¥YTOPOYHU OWHAHCHUICKH IMJIACMAHHU
3AJINXE

MMOTPAXKHMBABA

KPATKOPOYHU GHHAHCHJICKH IIVIACMAHHU

T'OTOBUHCKH EKBUBAJIEHTIA 1 TOTOBWHA

AKTUBHA BPEMEHCKA PASTPAHUYEBA

KAITUTAJ

CTATYTAPHE PE3EPBE..............

CTATYCHA IPOMEHA...............

PE3EPBE 3A HHBECTHITMIE ... cooiioiiiin oo iiiasaasimaan iaat e sissis st adat s

AYTOPOYHA PESEPBUCAIGA H OBABE3E

OBABE3E U3 NOCJIOBAKA

17
18
18
19
20
21
22
22
22
23

23
23

24
24
25

OBABE3E I10 OCHOBY IMTOPE3A HA JOJATY BPEJHOCT, OCTAJIUX JABHUX IMMPUXOJA H

26
26
26

26
27
27
27
28
29

30
30
30
31
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Cnurcak Tadena
Crmcak Tabena npUMereHIX Y HACTABKY TEKCTa:

Tabena 1

Tabena 2
Tabena 3
Tabena 4
Tabemna 5
Tabena 6
Tabena 7
Tabena §
Tabena 9
Tabena 10
Tabena 11
Tabena 12
Tabemna 13

Tabena 14

Tabema 15
Tabema 16
TaGena 17
Tabena 18
Tabena 19
Tabena 20
Tabena 21
Tabena 22
Tabena 23
TaGena 24
Tabena 25
Tabema 26
Tabena 27
Tabena 28
Tabena 29

Tabena 30

Tabemna 31
Tabema 32
Tabena 33

Tabena 34
Tabena 35
Tabena 36
Tatena 37

©oun noburaka nojenurnx urapa na cpehy (MprKkasax y NPOLEHTHMA Y OIHOCY Ha YKYITHY

yniary) _
AMOpTH3alIHja HEKPETHHHA, MOCTPO|eHha, OIpeMe U HEMAaTEPH]AIHAX Yiarama

[Mocmornu npuxomn

Jpyru NOCITOBHA NPUXOR

Tpornkosu MaTepujana

Tpomkosu 3apana, HakHaj(a 3apajia ¥ OCTANle THIHE PacXome
TpolikoBH amopTu3aliije i pe3epBucatha
OcTanu ocIoBHI PACX0JIH
DUHAHCH|CKH [IPUXOJIH

DOHHAHCH|CKH pPacXoin

OcTanu npuxoan

OcTanu pacxosu

KomronenTe nopesa Ha gofutak

YearamiaBatbe H3HOCA TOPe3a Ha A00ATak y Guiancy yenexa i I0GHTKA TIpe OopesnBarsa i
MPOINUCAHE TOPECKE CTOIE

Kperawe Ha opiokennm nopecknum cpejactsuma y Toxy 2025, u 2024, rogune
CrpykTypa ofoKeHHX NOpPecKUX cpe/cTaBa

CrpyKTypa ocTBapeHoT pe3ynTata

HexpeTrune, nocrpojersa, onpema i HeMaTepHjaHa ynarasa

Ocranmu gyropouny GUHANCH|CKH TIacMaHn

Crame 3amixa Ha gau 31.12.2025.

Tpernen norpasknsarsa Ha gam 31.12.2025.

Tperyes ipoMera Ha HCNIPABLM BPEAHOCTH NOTPAKUBAILA
Kparkopounu duHancujckn noacManu

Crame roroBMHCKUX eKBHBANEHATA M FOTOBKHE Ha aaH 31.12.2025.
AKTHBHA BpeMeHCKa pasrpanuyersa Ha aax 31.12.2025.

Crarbe kanuTana sa gan 31.12,2025.

Hyropouna pesepsucama 3a Geneduimje sanocneHnx

TTpomere Ha yropouHnM pesepsrcamnma y Toky 2025, n 2024, rojmHe
Crame obaresa Ha nan 31.12.2025.

Obagese 110 0OCHOBY TIOpe3a Ha OAATY BPEIHOCT, OCTAINX JaBHHX 1TPHX0JA W TACHBHA
BPEMEHCKA Pa3rpaHHYIeha

Banbuiiancha akTea 1 macusa wHa fan 31.12.2025.

TMoxasaresbu samyxenocta JIJIC ca crameM Ha Kpajy rofune

Kareropuje dunancujckux uacTpymenara

Krmurosoncreena spenoct MOHETapHUX CPE/CTaBa H 00aBe3a HCKa3aHNX y CTPAHO] BAYTH
Ha gan 31.12.2025.

Yrunaj npomere xypca Ha mobuTa

KburorojicTeena BpeIHOCT (HHAHCHICKHX CPEICTABa H 0baBe3a Ha Kpajy mocMaTpanor
nepuoaa

Tpeocrana yropopena socneha ¢unancujckux cpencrasa, NpHKa3aHa y OpyTo wsHocy
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Tabena 38  [peocrana yrosopena gocneha Gunancujckux obapesa, MpuKasaHa y 0pyTo H3HOCY
Tabena 39  Cpenmu Kypcesy nern3a, yrephern Ha mel)ybankapckoM TPKHINTY JEBH32
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FRARIA IV TPHIA CPLINE JLOO. BEOUPA |

A ITRENTTAJE

1. OCHHUBAIE U JEJATHOCT

»Jpikasna srytpuja Cpbuje™ 1.0.0., Beorpas (y mamem Texery JIJIC) ocrosana je ox crpane Bnane Peny6imike
Cpbuje, Outykom o ocuueamy JIJIC on 19. asrycra 2004, rommse (,,Cryx6Genn riacauk PC* 95/2004), kao
jelHOouNAaHo APYLITBO Ca OrpaHuueHoM oarosopHomihy.

Bracmuk 100% kanurana je PenyGnuka Cp6uja, Koja je, y ckiamy ca OrykoM o OCHUBALY YITHCAA OCHHBAYKN
Kanutan y usnocy onq EVP 1.000.000 y nunapckoj npoTHBBpeAHOCTH.

JJIC je ynucano y perucrap TproBunckor cyaa y beorpamy y perucrapckom yIiomry 6poj 1-94234-00, on 29,
HoBeMOpa 2004. roaune.

JJIC je y 2005. roaunn m3ppmmno npesoljeme u3 pernerpa TProBUHCKOr Cyja Y PerMcTap MPHBPEIHHX
cyGjexara koJi AreHiuje 3a IpUBpeHe perucTpe.

Ocnosne nemarnoct JJIC cy xoukarme u kiahiere n npupehjirarse urapa na cpehy u urapa ma cpehy myrem
HHTEPHETa, TeNeQoHa WM HA JAPYTH HaYHH MyTeM TelleKOMYHHKAUMOHNX Be3a, kao W mpupelusare npyrix
urapa Ha cpeliy, y ckiany ca 3akoHoM o urpama Ha cpehy.

Vnpasuu onbop JUJIC, na cepmnmn oapxkanoj 16. debpyapa 2011, rommue moreo je Omiyky o npucTymnamy
CTAaTyCHO] TIPOMEHH Criajarba ca npumnajamem ,JlpymTea 3a mpupeljusarse urapa Ha cpeliy, npyskame ycnyra y
obnactu wrapa wa cpehy u Tprosuny Cpbujanor m.0.0. Beorpan® m JIJIC u osnactio mupextopa JUIC ma
noTnMIIe YroBop 0 Crajaky y3 NpHMajame, Ha TH{H je HAUPT HCTOBPEMEHO a0 CarfiaCHOCT. YTOBOPOM je
npezsuben nan 28. deGpyap 201 1. ronune, kao Aatym obpadyHa npunajarba, 0IHOCHO JIaH O/l KOTa Ce CMaTpa
Aa Cy mOCNoBH NpuBpeHor ApyTea Cpbujanot a.0.0. beorpan npeysern 3a padyn JIJIC 1 jan on kora ce cMatpa
Za cBa MMOBMHa, TpaBa W obasese npuspeanor mpymrsa Cpbujanor 1.0.0. Beorpan mpecraje na mocToju
TpUMajakeM, OIHOCHO Mpey3umMarseM o ctpane JIJIC, kao pUBPEIHO APYIITBO CTHUANAILL N0 (PMHAHCHICKEM
M3BElITajuMa 3aKIbYUEHHM Ha Taj JaH.

JUIC je nana 28. pebpyapa 2011. rogune 3akssyquno ca Cpéujanor 1.0.0. beorpag Vroeop o cratycHoj npomMenu
criajama y3 npunajasse kojum Cpbujanot 1.0.0. beorpan npecraje aa nocroju Ge3 nuksumaumje, nperocehu Ha
JUIC uenokymHy cBojy mMOBHHY, Tipasa 1 obasese. JIJIC je Bracank 100% yaena y Cpérjanor 1.0.0. Beorpajt.

AJIC mpozajy 0baBika Ha CBOjUM YIUTATHMM MECTHMA, NPEKO areHaTta ca KojuMa WMa 3aKibyueHe arcHTCKe
YTOBOpE, W IyTEM MpeXe 0J] TPeK0 XHIbay Mpeay3eTHHKA,

Marnaru 6poj ITIC je 17590987, a nopecku unentrdrkaunonu 6poj je 103610932.

HUJIC je na nan 31.12.2024. ropmne nipoceuno 3anomsapao 21 1 sanocnenwnx. Ha mau 31.12.2025. rogune y JJIC
j€ 3arocieHnx.

HJIC je, npema npagunuma nponucanuM 3ak0HOM 0 PadyHOBOZICTBY, 3a HAPEHY MOIHHY pa3sBpCTaHO Y BENHKO
NpaBHO JIKLE.

HJIC cBoje nocnorame obapma y ymmun Yekodka 6poj 4-6, Beorpajt.

2. OCHOBE 3A CACTABJ/bAILE U IIPE3EHTAIINTY ®MHAHCHJCKUX U3BEILITAJA U
PAYYHOBOJICTBEHU METOJ

Ha ocroBy 3axona o pagyrososctsy (,,Crysk6enn riackik PC*6poj 73 u3 2019. romue n 6poj 44 uz 2021,
roJiHe) TPABHA NULA U Tipeay3eTHuun y Peny6muum CpOuju cy y obasesn ia Bofjerbe MOCTOBHIX KH:HTa,
MPU3HABALE W MPOUEIbUBae WMOBMHE W 0DaBesa, TMPHXOAa W pPacXola, CACTABIbAME, NPUKA3HBATLE,
JlocTareame W obenofamusane PUHAHCH]CKHUX M3BEIITAjA BPUIE Y CKITAXY €A 3aKOHCKOM 1 TPODECHOHATHOM
PEryIaTHROM.
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IMpunoxenn GprHaHCH]CKY H3BEIITA]H Cy NpUKa3aHu y hopmary nponucanoM [TpaBHITHHKOM 0 KOHTHOM OKBUDY
¥ cafipiHu pavyHa y KOHTHOM OKBHpY 32 NPUBPEIHA APYIITEE, 32/pyTe U peayzeTarke (,,CryxOeHu riacHik
PC”, 6poj 89/2020), xoju npey3nma 3akoHOM AedwHHCAH TIOTIYH cKyll MHAHCH]CKMX W3BEIITAja CATIACHO
[Tpaeunauky o canpxuHd W Gopmu obpasana dWHAHCH|CKWX W3BelITaja W caupwuHu U Qopmu obpacua
CraticTHYKOT M3BEILTAja 32 NPUBPE]HA APYLITRA, 33Jpyre ¥ npemysetHuke (,,Cryxbenn rmacauak PC™ 6poj
89/20). :

Jlo nana objaBEHBaEka OBHX (QUHAHCH]CKIX W3BemTaja, caegehe uamene u nomyne crangapaa (MPC u MCOH)
Owte cy m3naTe ox ctpane Oxbopa 32 Meljyrapo/re pauyHOBOACTBEHE cTaHIape W 00aBe3HE Cy 32 TIPHMEHY Y
TexyheM nepruosy:

MC®HU 1 - TIpra nprumera mehyHapoIHUX cTaHAapaa (UHAHCH]CKOr H3REIITARARA,
MCOH 2 —[Inahame axunjama,

MC®H 3 —TlocnosHe xoMOuHAIM]E,

MC®OH 4 — YroBopu 0 oOCHTypamsy,

MC®H 5 — CranrHa WMOBWHE K0ja ce APXKH 3a Poaajy M NMPEcTaHaK MOCIoRarha,
MC®H 6 — UcTpaxuBarse W NIpOUCHABAKk:E MAHEPATTHIX pecypea,

MC®H 7 - DuHaHCH]CKW HHCTPYMEHTH: ODENoakHBarksa,

MCOH 8 - CermenTH TTOCTIOBAILA,

MCQ@H 9 - DuHAHCH]CKH HHCTPYMEHTH,

MC®H 10 — Koxcomupoeanu QUHAHCH]CKHA H3BEINTA],

MCOH 11 — 3ajenHUIKY apamKMaHH,

MC®HU 12 - ObenojiamuBame 0 yuemhy y IpyruM eHTHTETHME,

MC®H 13 - Onmepasarse (ep BpeAHOCTH,

MC®H 14 — Perynucana BpeMeHCKa pasrpaHuyetba,

MC®H 15 - [Tpuxox ox yrosopa ca KyTiiEMa,

MC®H 16 - 3axym (TH3UHT),

MPC 1 —IlpesenTanuja ¢puHaHCH]CKIUX 13BEITA]E,

MPC 2 —3amixe,

MPC 7 — H3BelnTaj 0 TOKOBAMa FOTOBHHE,

MPC 8 — PauyHOBOICTBEHE NONUTHKE, NPOMEHE PadyHOBOACTBEHHX MPOLEHA H [PELIIKE,
MPC 10 — Torahaju nocne W3BEIITAjHOT MEpHOa,

MPC 12 - [Mopesu Ha goGHTaK,

MPC 16 - HexkpeTHuHe, TOCTpojera 1 oIpemMa,

MPC 19 - llpumarsa 3anocieHnx,

MPC 20 — PayyHoBoncTeeHO 00yxBaTame IpiKaBHUX JaBatd i 00enofarmuBaie ApikapHe nomMohy,
MPC 21 — EdexTn npoMeHa JeBU3HAX KypCesa,

MPC 23 — Tpomrkosn no3ajMIEHBamka,

MPC 24 — O6enonarsHearke MOBE3AHINX CTPAHA,

MPC 26 — PauyHOBO/ICTBO ¥ U3RELITARAME MIAHORA MEH3H]CKUX NPUMakLA,
MPC 27 —Tojenrrausy (PUHAHCH]CKA U3BEIITAjH,

MPC 28 — HaBecTulM]e Y NpUIpYKEHE EHTUTETE U 3ajeIHHIKe TOTYXBaTe,
MPC 29 — ®uHaHCH]CKO H3RSITARAKE Y XUNEPAH(IATOPHUM NPURPEIAMA,
MPC 32 — ®uAanCcHjcKi HCTPYMEHTH: NPe3eHTaum|d,

MPC 33 — 3apaza no axkuuju,

MPC 34 - TTeproandHO UHAHCH]CKO H3BEIITARARE,

MPC 36 — Ymamene BpeIHOCTH HMOBHHE,

MPC 37 — Pesepsucarba, MoTeHLMjaNHe 00aBe3e U [OTEHLUM]ATHA UMOBHHA,
MPC 38 — Hemarteprjanmia HMOBHHA,

MPC 39 — ®uHaHCH]CKH WHCTPYMEHTH: MPH3HABAHE W OIMEPARAHE,

2
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IPARABHA S¥ PPILIA CPRILE LO.6, BEOLPA

HANOMUHE VI @ITHANCIHICRE MBI TAIT

ap 2835, ropane

3. aeweas

e  MPC 40 — MHBECTHIMOHE HEKPETHUHE,
¢ MPC 41 —TITomonpuspena.

Mmajyhu y Bumy noteHumjainHo MaTepujaiHo 3HaqajHe eexre Koje 0JCTyNama padyHOBOLCTBEHHX npomnmca
Penybimke Cpbuje o1 MCOU u MPC Mory HMaTH Ha peatHocT M 06jeKTHBHOCT (HUHAHCH|CKHX W3BElITAja

HJIC, npunoxenn GuuaHcHjcki W3BEIITAjH He MOTY Ce CMATpaTH Kao (WMHAHCHjCKH H3BEIUTA|W CACTABILEHH Y
crnany ca MCOH u MPC.

Wwmajyfin y sany na ,Jlpxasua gyrprja CpGuje 1.0.0. obasma aenatHoct y Hajsehem 00UMY MocpescTBOM
areHara u IMHaMUKY YrOBOPEHOr Ha4MHA yIUIaTe Na3apa Kao M pauyHOBOACTBEHH COTBED KOjH je Y IpUMeHH
a koju He omoryhasa npaherse anHamike Hanate norpaxusama, JpymTso [TpaBuiHUKOM 0 pauyHOBOJICTBY H
pauyHOBOICTBEHHM TONUTHKaMA, HUje fAedurucano naunn obesspeljersa umMoBnHe y ckinany ca MCOU 9,

[TprioKerH (pUHAHCH]CKH M3BEIUTA]H CY CACTABILEHN Y CKIIA/ly Ca HAYENIOM HCTOPHCKOT TPOLIKA, OCHM Ko je
Apyrauuje HABEIEHO y YCBOJEHHUM PauyHOBOACTBEHUM MONUTHKAMA y JJIC.

Qunancujekn nsgewraju JUIC cy nckasann y xusmanama auuapa. JMHap npeicrasisa 3BAHHUYHY W3BELITA]HY
BanyTy y Peny6nnuu Cpbuju.

3. TIPETJEJ 3HAYAJHUX PAYYHOBOJICTBEHUX IMTOJIMTHKA

3.1. Tipuxoawn u pacxoau

[Tpuxomu IJIC ce esuaeHTipajy y 06pauyHCKOM NepHOTY y KOM Cy HACTAIN Y M3HOCY 33 KOjH jé BepOBATHO Ja
fie JUIC octBapuTi eKOHOMCKY KOPHCT 1 KOjJH Ce MOYKE TIOY3JaHO MPOLIEHHTH, JUIC octrapyje cBoje npuxoae
npupehuBameM urapa na cpehiy, y cknamy ca 3akoHoM o Hrpama Ha cpehy.

Ocuosuu Heto npuxon JIJIC, cxonso 3akony o urpama Ha cpehy, Npe/CTaBIbajy YKyIHe yIare 0j1 urapa Ha
cpehy ymarene 3a donn noburaka i naknane Gygery Peny6nuke Cpbuje 3a npupehupame urapa Ha cpehy y
BircHAn off 60% yxkynuux yrata no ogbutky Gonua goburaka. ¥V cknajy ca 3aKoHOM o urpama Ha epehy, JIJIC
je y obasesn na nocelHy wakmamy Gyuety PemyGmke Cpbuje yrmaté Hajkacumje 10 netor y Mecery 3a
mpeTxoanimecen. Porj robuTaka urapa Ha cpehy ce 0OpadyHaBa y MpOLEHTHMA Ha BHCHHY H3BPIICHHX YIIIATA
no urpama na cpehly npukazanmx y tabenu koja crem:
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HncranT cpehsce:

F- smcranT cpehike:

Jlore 7/39 w JloTo muyc
Jloto 5

Tloxep

bunro

Tombosa

Keno

Kono cpehe

Ty neronax

Tyn ca Gaarom
Jomune

T'ped rpeb 150

Ja oM kew

["ped rpeb 100
Bemiko kono cpehe
Cpehinu 3naun
Cpeha *20

Cpeha *10

Vnenmaj Ma gas (200)
Octpeo ca Guarom
3naTaw ron

Hrpa ce aurpa

Ha tpary cpehe (200)
Hemyram i memy (200)
Cpehna pyxa (200)
Bpamx 1000 (200)
Cymep 7(200)
3aprmgj cpche

Buna cpehe

Jlaxn xem

Xopockon (200)
Ewmijap (300)

Taoja xacuua
3arpma) cpehie
Upso u Geno

Kem dapma

Cynue cpehe
Jetenmna ca 4eTHPH THCTA

Eanxa
Oramorg " 7"
ez [Tatymia
Mohua kyrna

TTnkazn
Benmin npacak
Becena yynrna

Koueima
Hxc oxc
Crarsu ket
Bybamapa
Kyha

@ ot 1obwTaka
50,0000%
50,0000%
60,0000%
60,0000%
70,0000%
66,0000%

67,3630%
65,9733%
£6,8000%
£9,3333%
65,5133%
68,6900F%
63,5667%
66,5000%
60,4000%%
68,5000%
66,0000%
65,1200%
63.6000%
64.6000%
67.5700%
64,4555%
64,7500%
67,2000%
65,2500%
66,5000%
66,5000%
66,1500%
63,0000%
66, 5460%
67.2933%
66,4000%
66,5000%
66,5000%
66,7000%
66,5500%
64,5000%

T7,0000%
77,0000%
TT.0000%
T7,0000%
77.,0000%
T7.0000%
T7.0000%
T7.0000%
77.0000%
7700000
T7.0000%
T7.0000%
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APAARHA WVTEHIA CPRILIE TO.O. REOTPAT

LSORE, HIBEHTTAN

®oup noburaka ce npusHaje kao pacxoi Tekyher meproa HakoH U3BpIIeHOT 06padyHa o 3aTBaparby KOl Wik
ofpauyncke Hemewe urpe Ha cpehy.

Ocranu pacxozu M3 NOC/ORaMA y Besu ca npupeljupameM UTapa ce eBHACHTAPA]Y y 06pauyHCKOM NepHOLY ¥
KOM CYy HAacTamH.

Yuanpen mnalieHu TPOUTKOBH ce pasrpaHuyasajy y TOKY MepHOJIA y KOjeM Cy YTOBOPH 3aKJEYUeH) W NPH3HA]Y
ce kao pacxon Tekyher neprosia y Kome ce U3Bplie YroBOPH y Be3H KOjuX Cy aBaHcHa muiahaiba u3BplieHa.

[Ipuxonu u pacxozm ofl kamara Kwike ce y KOPHCT, OAHOCHO Ha TepeT Guianca ycnexa y ofpauyHCKoM
NEepUo/y Kafa Cy HACTANH, OJIHOCHO Ha KOjH ce oflHOoCe.

3.2. Tpepauynapan.e H3HOCA HCKAZAHHX Y CTPAHOj BAJYTH

TTocnosiie mpoMere HacTalle y CTPaHOj BallyTH ¥ MOCIOBHE IPOMEHE €4 YTOBOPEHOM BATYTHOM KIAy3yJIOM Cy

npepatyHaTe y IHHape 110 cpefitbeM Kypey yTpheHom Ha MelybankapckoM TPKHUIITY I€BH3a, KOjH je BaHO Ha
JlaH MOCIOBHE MPOMEHE.

Csa MoHeTapHa cpeiicTBa M 00aBe3e WCKasaHe Y CTPaHO] BalyTH M MOHETApHA CpefcTBa W obamede ca
YTOBOPEHOM BATyTHOM KIay3yJqoM Ha maw Ouianca crawba TpepauyHaTe Cy y JWHApE TO0 CPedFbeM Kypey
yTBpheroM Ha MeljybaHKkapckoM TPKHILTY AeBH3a KOJH je BAKHO HA Taj jaH.

lo3nTHBHE ¥ HeraTvBHE KYPCHE pasivKe HacTalle NpepauyHoM MOCIOBHUX MPOMEHa y CTPaHo] BalmyTH W
TipepauyHOM MOHETAPHUX cpejicTara W 06aBe3a HCKA3AHIX Y CTPAHOj BATYTH Ha JaH OMitaHca cTama, Kike ce
Y KOPHCT HITH Ha TepeT Ouitarca ycrexa, kao 1o6WIm Ui ryOGHiM 1o OCHOBY KyPCHUX paslHKa.

To3UTHBHE ¥ HEraTWBHM eeKTH HACTANH NPEPAuYHOM MOCTOBHAX MPOMEHA W MPEPAUyHOM MOHETAPHHX
cpezicTaBa M 00aBesa ca yTrOBOPEHOM BalyTHOM K/1ay3yJIoM Ha [aH OUiaHca cTamba, KibIKe Ce Y KOPHCT WM Ha
Teper Griianca ycriexa, Kao NpuXo/ii WM PACXOMH 10 OCHOBY ehekaTa YroBOpEHe 3allITHTE OJ] PUBHKA.

3.3. HexperHuHe, HocTpojeisa u ompemMa

ITox HekpeTHHHAMA, TOCTPOjemAMa U OIPEMOM CMATPajy Ce OCHOBHA CPE/ICTRA UHjH je OUeKWBAHY KOPHCHH BEK
ynoTpebe [y>¥ Of jeiHe ToMHE a MojeTnAaYHa HaGaBHa BPeIHOCT M LIeHa KOIITarsa H3HAJ IpocetHe 6pyTo
sapajie y Perry6mimm Cpbuju, y MOMEHTY mHXOBe HabaBke, OJHOCHO H3pajie.

HekpeTHume, mocTpojetba W ompema, KOjU WcTyrsaBajy ycrnose jia 6yy MpU3naTé Kao OCHOBHO CPENCTBO,
TIOYETHO Ce OfIMEPaBajy 1o CBOjoj HabaBHO] BPeIHOCTH I 1ieH! KomTamka, HabasHa BpeIHOCT, 0HOCHO LEHA
KOLITarba HEKPETHIHA MOCTPojerha 1 onpeme 0byxBara BpeIHOCT 1o dakTypu aobasibaua yBehana 3a 3aBHCHE
TPOLIKOBE [0BONEt-a OCHOBHOT CPE/ICTaRa Y CTake (PYHKUHOHAJHE TIPHIIPAaBHOCTH, ¥ ckiaxy ca MPC. Hakon
TIOYETHOT MPH3HABAMA Ka0 OCHOBHOT CPEICTRA, HEKPETHUHE, TTOCTPOjerha U QripemMa Ce HEKasyjy 110 HHXO0BOj
HabaBHO] BPEIHOCTH WITH 1IEHN KOINTAKA YMAH-EHO] 38 aKyMYJIMpaHy aMOpTH3alH]y W YKYITHE ryburke 3dor
yMamema BPeaHOCTH.

BpejiHocT HekpeTHMEA M OCTpOjerba yeknaljyje ce, pesaopuayje ca dep — TOMTEHOM BPeIHOCTH Ka/id, TpeMa
IPOLEHH PYKOBOACTBA, KILHTOBOJICTBEHA BPE/HOCT 3HAYAjHMje OJICTyMa OX TpikumiHe BpeaHoctw. Edekar
peBanopusanyje eBUACHTHPA Ce Y KOPHCT PEBATIOPH3AIIHOHE Pe3epRe.

3.4, HemaTepujanna yaarama

Hemarepujanna ynarama cy onpeinba HeMOHeTapHa cpejcTa 6e3 (M3HUKOT campkaja koja cmyke 3a
TIPOM3BO/IbY MITH HCTIOPYKY pobe niu yciyra, Yobuuajenn mpaMep nosuumja koja ce obyxsarajy y OKBUpY
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HeMaTepHjallHIX YJIararma Cy: KOMIIYTePCKH COPTBEPH, IATEHTH, 2y TOPCKA MPasa, Hrpank (HUIIMOBH,
MapKETHHIIKA MpaBa W CIAYHO.

HemarepujanHo ynarame Mo4eTHO ce MepH (pu3Haje) no HabarHO] BPENHOCTH WIIH IIEHW KOIITamka. HakoH
TIOYETHOT TIpH3HABAK:A, HEMATEPHJATHO YIIArame ce MCKazyje 1Mo HabaBHOj BPEIHOCTH WM LEHW KOIITama
YMamEHO] 32 YKYITHY aMOpTH3alu]jy 1 YkynHe rybutke 360t obe3rpeherma.

3.5. AMoprTuzauuja

AmopTu3anija HeKpeTHWHa, T[OCTpojera, OmpeMe W HeMaTepHjalHHMX yrmarama oOpadyHasa ce
TIPONOPHUOHATHOM METOJIOM, TOKOM TIPOUEReHOT KODHCHOT BeKa YToTpede, V CKIamy ca YCROjeHHM
PadyHOBOJCTBEHUM NoNKuTHKaMa. [TpuMereHe CToMe avopTH3allMje 3a ITTaBHe KaTeropyje OCHOBHIX CPE/ICTABa,
KOje ce 3dCHMBA]y Ha NPOLEHCHOM KOPHCHOM Beky yroTtpebe, cy cnenehe:

Tabena 2
OcuoBsra cpejacrsa: Y%
["palcartckn objexTn
- NoKaM 4.00%
- 3rpajge 1.43%
- KHOCUM — MOHTaXHH 0BjeKTH 5,00%
AXTHEHZ MpE#&Ha OTpeMa 10.00%
Tepmunam 10,00%
OcTana HeMOMERYTa anpeMa 10,00%
Kmmamal rHGOpMaIMoHa ONPeMa Y JaTa UEHTDY M NMAaCHBHA MPEXHA onpeMa 10.00%
Bozmma 833%
Codrreepn 10,00%
Pauynapcka orpema 20,00%
OcTana HeMaTepHjaTHa YIarama 10,00%

3.6. ©uHAHCHjCKY HHCTPYMEHTH

OUHAHCHJCKH WHCTPYMEHTH 00yXBarajy (MHaHCHjcKZ cpeacTBa w oDaBese Koje c€ padyHOBOACTBEHO
oGyxsarajy y bunancy crama, ogrocHO nipusHajy ox momenTa kana je JIJIC yrosopaum oapeabama BesaHa 3a
(hUHAHCHjCKM WHCTPYMEHT, Y 3aBHCHOCTH O[] CBpXe NMpuOaB/hama, a 3aKIbYYHO ca TYOWTKOM KOHTpOJE Hal
TIP3ABUMA TT0 OCHOBY (DWHAHCH]CKOT WHCTYMEHTa, OJHOCHO H3MHPEmeM WITH HCTHIlameM QHHAHCHjcKe obasese.

@Dunancujcka cpencrea

®unancujcka cpepctra JJIC yrpyIyjy moTpaKrBamka 0 Kylala, TOTOBHHY, KPaTKOPOYHE HETIO3UTE U OcTala
TIOTpa/KHBaF:a A3 MTOCTIOBaMbA.

TMorpaskuBarka npeacTaBibajy (PUHaHCH|CKA CPEACTBa ca (PUKCHUM WM YTBPAMBHM POKOBHMa Miaharsa, Koja ce
He KOTHp4jy HWTH Ha J€JHOM aKTHBHOM TPHHWTY. YKIBYUY]Y ce y Tekyha cpeicTsd, OCHM YKOIMKO CY HM
poxoBH mocneha myxu on 12 mecenw HakoH AaTyma OWNaHca cTama. Y TOM CIIydajy ce KIacHHKYjy Kao
OYTOpOYHA CPENCTRA.

Jyropounn QHHaHCH]CKM IUlacMaHK obyxearajy ydemba y KanmWTany W ocrale IyropodHe (QuHaHCHjcKe
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HAITOMEHE ¥3 DHIAT

3. ey p 225, rog:

miacMane. Yuewha y Kamutaly WckasaHa Cy 10 MeTOAM HaGaBHE BPEAHOCTH YMAHEHO] 3a SBeHTYalHe
KyMyNipare rybuTke 360r ymarberha BpeAHOCTH, W3BPIIEHO HA OCHOBY MPOLEHE PYKOBOJICTBA O HALOKHAAMBO]
BPEHOCTH MnacMana. Octamm Ayropousy GMHAHCH|CKH TIACMAHH OHOCE CE HA JYrOpOYHA MOTPAKHBAA,
KOja Cy BPEHOBAHA [0 aMOPTH3OBAHOM TPOIIKY KOpHUcTelin MeTo/l e)eKTHBHE KAMATHE CTOTIE.

Torpaxusarsa 01 Kynaua u 0CTANA MOTPAXHBAILA HCKA3AHA CY 10 HHXOBO] HOMHHA/THO] BPEIHOCTH yMareHoj
34 HCTIPABKY BPE/IHOCTH 10 0CHOBY 0besspeljerba, Ha ocHOBY nponene pykosoactsa J{JIC o HHXOBO] BEPOBATHOj
HariaTHBOCTH. Menpaska BpemHOCTH NoTpakiuBatsa ce yTeplyje kaZa nocToju ofjekTiBaH 10Kas 1a JJIC nehe
Outn y cramy Oa HannaTH CBE M3HOCE KOjé NPBOGMTHO MOTP@XKYj€ HA OCHOBY OJUTYKE JMPEKTOPA, OIHOCHO
yesojeHor mssewrtaja LlenTpante nonwcHe komucuie y koMe ce KOHCTaTYjy pa3Nio3d HeHarjIaTHBOCTH M
NPeATIo3y UCTIPaBKe BpenocTH. 3navajuuje gunancujcke notemrkohe kymua, Beporarnoha na he Kynau Him
tunancujcka oprammsauwja Guti Jukeuaupanu unu wehe Gurn y MoryfiHocTn ma m3Bpwe miahawe cy
WHOMKATOPH KOjH YKa3syjy /1a MOCTOjH YMAmemne BPeIHOCTH TIOTPaKHBAMbA.

Toa roToBHHCKUM EKBHBATIEHTHMA It TOTOBHHOM MOJIpa3yMeRajy ce TOTOBHHA Y Gnarajuu u cTama Ha Tekyhum

padyHuMa 1 eno3uTuma no sahersy kon 6anaka u Apyrux GUHAHCH]CKIX WHCTHTYIIM]a, KAO M OCTalla HOBYaHa
CpencTea.

@unancujcxe odasele

Obapesa ce npusnHaje y GunaHcy crama kajga je BeposatHo aa he oius pecypca KojM caipke eKOHOMCKE
KOPHCTH WMaTH 3 pesy/ITaT U3MHPEHe catallitbe 0baBese U Kajla M3NOC 3 WIMUPErhe MOKE TIOY3IAHO0 1A Ce
ommepn. Obasesa je Tekyha ykomiko ce odekyje ia Gyje M3MUpeHa y pelloBHOM TOKy mociioBHor nuityca JJIC
OJIHOCHO KOja JI0CTIeBa y Meprofy o 12 meceuu Hakow maTyma Gumance crama. CBe ocTare obasese ce
Knacu(pHKyjy Kao Iyropovue,

Dunancujcke obaBese ce MHHUMjATHO NMPU3HAjy ¥ BUCHHW HabaBHe BPEAHOCTH KOja TIPEACTABILA NOIITEHY
BPEAHOCT NPEMIEEHE HAIOKHAJE,

O6agese npema 106aBIbaUHMA CE TIPOLERLY]Y MO HHXOBO] HOMHHAJTHO] BPEIHOCTH.

Hennara Horuasor 106UTKa, OAHOCHO MPEY3UMAHE APYror JOGHTKA Y KJlacMYHUM urpama Ha cpehy obasisa ce
¥ PoKy ojipeljernum npaBHIMa Hrpe Ha cpehy, a HajkacHuje y poky o 60 jana oa gana objap/LuBarka pesynrara
H3BIaYeH:a, OMHOCHO yTBplnBama KobuTaka. AKO JOGHTHHK y KIacHyHHM Wrpama Ha cpely we 3aTpaku ojf
npupeljuBata mcrnary noGuTKa MojeaMHe Wrpe (KoNa, cepwje W CIL) Y HaBEREHOM poky, m3HOC J0OHTKA
npukIby4yje ce Donmy noburka nrapa.

3.7. Jlusunr - 3axyn

Jlusuur ce knacuduiyje Kao GpuuaHCHjCKH TUINHT Y CBUM CTyuajeBuMa Kajia ce NH3HHIOM Ha JUIC npenoce, y
HajBehoj Mepy, CBH PU3HLE W KOPMCTH KOjH TIPOM3HIIA3E 13 BIACHUIITRA HAll cpeacTBAMa. CBaku JIpyTry JIMZUHT
Cce KIachu(HUKyje Kao OMepaTUBHY IM3HHT,

3akynu rfe 3aKylnoxasall 3a/paBa 3HAUAHU]H 1€0 PUSHKA U KOpPUCTH OJ BIIACHWINTBA kjiacH(uKyjy ce Kao
OnepaTHBHM 3aKyn/muswunT. ITnahawa MIBpIIEHa MO OCHOBY ONEPATHBHOT 3aKyma (yMarseHa 3a CTAMYyTaLAje
Hobujere of1 3aKyriojiaBiia) HCkasyjy ce y Gumancy yenexa PaBHOMEPHO Kao TPOoWIaKk TOKOM MEPHOIa Thajarba
3aKyna y cknaay ca MCOH |6,

JUIC xopucty 1Mo 0CHOBY yroBopa 0 3aKylly WMOBHHY JPYFHX IPaBHUX H (usuuxnx mina. Carnacso MCOH
16 carnesianm cy cau yrosopw n yrephero je ma ce TIPEAMETH 3aKyTia He MOTY TPETHPATH Kao WMOBWHA By nyhin
Aa mpema yrosopuma JIJIC nema ancormytry konrpony.
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3.8. IMopes na po6HTaK

Texyhu nopesz Ha dobumax

Texyhu nopes Ha oOWT NpencTaBba U3HOC KOjU ce 00padynasa 1 maha y ckiamy ca 3aKoHOM O Mope3y Ha
noowT Baxehum y Perry6ommim Cpbujn.

TMopes Ha mobut y rucran of1 1 5% ce miaha #a nopecky ocHouy yTephery nopecknum Ounancom (ox 1. janyapa
2013. romwre croma nopeza Ha goburak u3HocH 15%). [Mopecka OCHOBHIZ V MOPECKOM OWIaHCY YKIBYUYje
noburak WckazaH y OUllaHey yenexa | Kopekuuje teduHicane nopecknm npormicima Permydnuke Cpouje.

Qdnoxcenu nopes na 0oouUmaK

OnnoskeHn Topes ce obpadyHapa KOpHIINemeM MeTode yTBphmBama obaBe3a mpeMa OWmaHCy cTama, 32
IpUBpPeMeHe PasliKe TIPOM3AIIIe 3 pasiuke uaMelly mopecke OCHOBHIIE HMOBHHE M 00aBe3a y OunaHcy cTama
U HBHXOBE KE-UIoBOACTBeHE BpeaHocTH. Omnosiene nopecke obapese ce MpU3Hajy 32 CBe ONOPE3UBE NPUBPEMEHE
pasmuxe. Ofnosxena nopecka CpeCcTBa Ce MPU3HAjy 3a CBe OA0UTHE NpUBpeMeHe paslIiKe, TIOpecKe ryoutke u
TMOpecKe KPeauTe, KOjU Ce MOry MpPEeHOCHT! Ha HapeAne obpadyHCKe NEpHone, IO CTeleHa OO Kojer fie
BEPOBATHO MOCTOjaTH OIIOPE3WBH HOOHMTaK OO KOjer ce OIIOKEHA ITOPecKka CPeaCTBa MOTY HCKOPHCTHTH.

Ifopesu u donpunocu Koju He 3agHCe 00 pe3ynmama

ITopesu » DONPWHOCH KOjW HE 3aBHCce OX pesyirara ofyxearajy oOpauyyHare, OXHOCHO InafieHe Mopese Ha
HMOBUHY MW IpYyre Tope3e W IOMpHHOCE KOjH ce obpadynapajy W mmaliajy y criaxy ca permyOnmdkuM |
OIIITHHCKHM MPOMTACHMA.

3.9. Ilpumama 3anocjeHnx

Hopesu u donpurcocu PondoSUMA 30 COYUJANIY CUZYPHOCH 3ANOCTCHUX

V cknamy ca npommcuma Pemybmmke Cp6mje, IJIC je obapesro ma obpadyHasa u ymnahyje jonpuHOCce
JpskaBHUM (DOHJIOBMMA 33 COLWMjallHy 3alUTHTY 3anocneHux. OBe ofaeese yKIbydyjy AONPHHOCE Ha TEpeT
3aM0CIeHUX M HA TEPeT MOCIOJABLA Y W3HOCHMA KOjM ce oDpauyHaBajy NpUMEHOM CTOMa MpOMUCaHHM
penesaHTHUM zaxoHckuM nponucuma. JUJIC uMa 3akoHcky obaBesy na w3Bpwy olycTaBy oOpadyHarTx
JOONpHHOCZ W3 OpyTO 3apafa 3amoclieHMX K Ja 34 BUXO0B pauyH M3BpLIM [IpeHoc, OJHocHO mnahame
00yCTaB/bEHMX CPEACTaBA ¥ KOPHCT oarosapajyimx opskaBHUX (OHRAOBA. JOMPUHOCH Ha TEpeT 3anocieHuX U
Ha TepeT MOCIoaBlla KibHKe ce Ha TepeT TPOLIKOBa ¥ 00pavyHCKOM NepHody Ha KOjH Ce OTHOCE.

Obaseze no OCHORY OMRPEMHUHA U jyOUNapHUX HAZPaoa

JUIC je na ocHOBY oapenbu 3axoHa 0 pany y 00are3n Aa WCIIaTH 3arocieHuMa OTIIPEMHEKHHE, TIPH TIPECTAHKY
PanHoT OIHOCca paayu KopWinhersa Mpaga Ha NMeHsHjy, Y BUCHHN MPHUMAITHO ABE NpocedHe sapane uerurahiene y
Pemybmum, npema rocnemeM 00jaB/keHOM TIOIATKY perTyDIHYKoT oprasa HaUTeyHOT 32 1TOCIIOBE CTATUCTHKE,
O/IHOCHO Ha HaYWH KojH je npeaeuljen y KonekTHBHOM yroBOpY.

Hyropoure o0agese [0 OCHOBY pe3epBHCarba OTIIPEMHMHA 3a Of1asdk Y MEeH3W]Y HaKOH HCIYHSHHX YCIIOBa,
ickasase Ha fiaH 3 1. neuemGpa 2025. roqune, npeacTaBibajy cafauiiby BpeAHOCT odexkuBanmx Oyxyhux rennata
3arocileHmMa obpayyHaTe Ha OCHOBY [pOLIEHE aKTyapa Koju je aHraxosad of crpate JJIC-a. Kopuhene cy
cnenehe akTyapcke NPETIIOCTARKE:
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3. avue

Mpoceuna (GpyTo) 3apama y Pemy@mium CpBuju 2a nosemBap 2025, rompine 154.772,00

JlMckoHTHa cTona 5,75%
TIponemena rofiiiisa eTora pacTa npocedte sapage y Peny6miuu Cpouju 6,30%
Tpouenar dutykryauuje 3,07%
OmpeMumHa y cxnay ca KonekTHRHHM yrosopom 464.316,00
JyGunapa Harpans N0 KONCKTHBHOM YTOBOpY - 10 rojmHA 154.772,00
Jy6unapna Harpana no konexaHOM yroropy — 20 rona 193.465,00
JyGunapHa Harpana no KoNeKTHRHOM Yyroropy — 30 rojpna 232.158,00
JyGumapra Harpana no KONEKTHBHOM YTOBOPY — 35 rojiMHa + 270.851,00
Jybunapra narpana no KoNCKTUBHOM yrosopy — 40 rommsa 309.544.,00

Crynamem na crary Konexrisror yrosopa on kpaja 2019. rosine ca nepioom Bakerba ojl 1B FOJMHE je, 32
pasiuky ox nperxoasor KonekTHBHOr yrosopa, obaBesHa HCMIaTa jyOunapHe Harpajie 3amocieHUM JHIUMa
KOjH HCITyHhaBajy MpOMHCAHE YCIIOBE.

Ha KonexrusHn yrosop o kpaja 2022. rogune, koju npeasuha ncrutary jyGunapse Harpaje 1noq oapehennm
yciiornma, Briajga Penybnuke Cpbuje je gana carmacrocT,

HPmajyhu y Buity npeviciinTiBarme 06aBe3HOCTH i KPUTEPHjyMa HaseaeRUX Y KOJIEeKTHBHOM yroBOPY Kao 0CHOBA
32 OCTBapuBamwa mpasa a ysumajyhu y obsup KK38 wu KK39 KowmenryanHor okeupa 3a ¢uHanchjcko
W3REIITABAKE KOJUM je HaBe[eHO Ha KOPHCTH koje ce jobujajy ox wrdopmaumje Tpeba ma Gymy selie on
TPOIIKORA JI00Hjatba Te HH(OpMallKje, Kao U TIEPUOl BaXEHha I NPEHCITHTURAA KPATEPHjyMA HABEIIEHUX y
HoBoM Konexrtusrom yrosopy JJIC npumersyje MPHHIMIT HCTOPHJCKOT TPOIIKA M eBHAEHTHPA KPATKOPOUHE
0baBe3e 1Mo OCHOBY jyOunapHuxX Harpasia.

O63wpom na ce on janyapa 2022 roaure npuMersyje KonexTHsHH yroBop koju cazipsku oipejife o HETUaTH
JjyOunaprux Harpajia 3amocIeHIMA KOji ocTBape TadHo oxpelern 6poj roanHa yKymHOr panHor craxa, JJIC
Je anraxosao akTyapa Koju y3 kopumfierme yTBpheHuX akTyapckuX TpeTnoCcTRKA BPII obpaTyH IyropoaHmx
pe3epBHCakha Ha UMe JyOuITapHuX Harpaga.

VYmarserme spednocmu

Ha nan 6unanca crama, JIJIC npencnuryje KibHIOROICTBEHE M3HOCE CBOj€ CTalMHe HMOBHMHE Jia OM YTBpAMNO
TIOCTOj€ /1M HArOBEWITAjH Ja je A0III0 10 ryGuTaKa YCie/] yMamelha BPEIHOCTH HaBEIeHE HMOBHHE. AKO rnocroje
TaKBe Ha3HaKe, MPOlEbYje ce HA/IOKHAANBH U3HOC CPEAICTBA 12 G Ce MOrao YTBP/UTH EBEHTYANHI IyOHTaK
HACTA0 YMamerheM.

Yexnahusarme KiMTOBOJCTBEHE BPEAHOCTH HeMaTepHjalHe HWMOBHHE, HEMOKpETHE WMOBHHE, ONpeMe W
TIOKpEeTHE HMOBHHE M3BPILIEHO je Ha aaH 31. renembpa 2022. roanne, kana je Ha OCHOBY MPOLEHE PYKOBOZCTBA
JJIC, aurakoBaH TIPOLEHHTEN: y CBPXY TpOLeHe (ep BPeAHOCTH HeMaTepujajiHe WMOBHHE, HEMOKpeTHE
HMOBHHE, OITPEME H TTOKPETHE HMOBHHE,

Hapeyro yeknahuBarmse kKibHroBOACTBEHE BPEIHOCTH HEMaTepHjallHe MMOBHHE, HETIOKPETHE HMOBHHE, OTpEME
M TIOKpETHE UMORHHE yroBopeHo je Ha man 01.01.2026. rogune.

3.10.®ep BpeanocT

Iocnorna momatuka JIJIC je ia o6enofanu uH(oOpMarHje o MPaBHYHO] BPEIHOCTH aKTHBE U TACUBE.
[Tpasiuny BpexHocT Huje Moryhe noy3faro yTBPANTH Y OICYCTBY aKTHBHOT Tp)HIITa, CTPYUHO MULLIBeTbe y
HUIC je na dumancujcxn M3senrraju 3a 2025. roauny canpike BpeAHOCTH aKTHRE H MTACHRE Koje ofpkaBajy
BEPOIOCTOjHO CTAHLE.
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4. TIPEITEJ SHAYAJHUX PAYYHOBOACTBEHHUX ITPOITEHA

[lpesenTaunja ¢uHaHCHjcKAX H3BemTaja 3axTeBa ox pykoeoncrsa JJIC xopumheme Hajbomux Moryhux
MpOLeHA M Pa3yMHHX NPETIIOCTAaBKH, KOje HMajy edeKTa Ha Npe3eHTUpaHe BPedHOCTH cpeIcTaBa H 0DaBe3a Kao
1 00enoamuBarke NOTeHLWja/IHIX NOTpazkuBama 1 o0aBe3a Ha AaH cacTaBlbakha (QUHAHCH|CKUX U3BEeIlTa)a, Kao
M TIPHXOJa W pacxofa y TOKY u3BewTajHor mepuona. OBe mpoleHe W MPETNOCTaBKe Cy 3acHOBaHe Ha
HCTODH|CKAM W OcTaniM HHGOopManujaMa PachoNoXHUBAM Ha JaH cacTaBbara (HHAHCH|CKAX W3BEITaja.
CTBapHW H3HOCH C& MOTY PasTHKOBATH OJI POLEHEHIX,

PagyroBoncTBEeHe TIpoNEHe ce KOHTHHYHPAHO BpelHY]Y W 3aCHUEBA]Y Ce Ha WCTOPH]CKOM WCKYCTBY W IPYTHM
daxropuma, yreyayjyhn odekneama Oymyhmx norafjaja 3a xoje ce Bepyje 1a hie y marum OKOMHOCTHMA OHTH

pasyMmHa,
4.1. AMOpTH3aUMja W CTONA aAMOPTH3ALHjE

OOpagyH aMOpTH3aIMje | CTOTe aMOPTH3allije Cy 3acHOBaHe Ha NIPOjeKTOBaHOM EKOHOMCKOM BEKY OIlpeMe |
HeMmarepjanuux ynarama. JegHom romuwme JJIC npouermyje eKOHOMCKM BeK Ha OCHOBY TpPEHYTHUX
npenerhama. ¥V crany ca 3akoHcKMM poxoBriMa 1 MPC BpLIM M He3aBHCHY IIPOLIEHY BPEIHOCTH HMOBHHE O
CTpaHe eKCTePHWX MPONEHNHTERA.

4.2. Wcopaeka BpeTHOCTH NOTPARKHEAMH2 H KPATKOPOYHHX MJIacMaHa

HJIC obpauynasa o00e3Bpeheme CYMBHBHX NOTpaXHBaKa O KyMala W IPYTHX OY)KHAKZ Ha OCHOBY
TIpOLeHk-eHNX TyOWTaka KOjW HacTajy, ako OYXHWOW HUCY Y MoryhHocTH ma wsBpme tutahama. Tlpummkxom
TpOIeHe HW3HOCAa TyOWTKa off obOesspehema 3a cymmusa norpakmeama, JIC ysmma y ob3mp crapoct
[IOTPaKHBALE, PAHK|E HCKYCTBO ca oTnHeoM, OOHHUTET Kyrnaia ¥ npoMeHama y ycnosuMa IDtahama. OBo 3axTeBa
crnoboHe MpoLeHe 0 CTPaHe HaUIeKHOr ceKTopa BesaHe 3a Oyayhe noHamame Kynana u Oyayhe Hammare.

4.3. Onnoxena nopecka cpeacTea

OpnnoskeHa nopecka cpelcTBa ce IPH3HA]Y Ha CBe ONOWMTHE NPHBpPEMEHe pasniuKe, Mopecke rybUTKe U Mopecke
KpEeUTe KOJH C& MOry NMPeHOCHTH Ha HapelHe oGpadyHCcKe NepHoae 0OJHOCHO QMCcKanHe Neproage, 10 cTelneHa
Ao xojer he BepoBaTHO IMOCTajaTH ONOPE3WBH JOOHMTaKk OJ KOJer C€ ONJIOKEHa TOpecka CpPeiCcTBa MOry
HCKOPHUCTHTH.

4.4. Pezepeucama

JJIC npouemyje seporaTsohly 1a ce onpeljeHn HEMOBOJBHH CITy9ajeBH MOTY JOTONATH Kao Pe3yNTaT MpOIIITHX
norafaja W BpwM MPOUEHY M3HOcA Koju je notpebaH ga ce m3mupw obasesa. Maxo JJIC nowrtyje Hageno
ONpPe3HOCTH NPWIMKOM NpoueHe, ¢ 0D3MPOM Ha TO J@ MOCTOjM BENHKa 1032 HEM3BECHOCTH, Y onpeheHnM
CITyuajeBMMa CTBapHM pe3yJTaTH MOTY OACTYIATH O OBHX [IPOUEHA.
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HANGMEHE ¥ i HAHCHCRE HSBENFYAS

ap 815 ropmne

5. MOCJOBHU NMPUXOTH

31, meuond

Tabena 3
¥ Xihanama JuHapa
3a TOAHHY Koja ce saspmasa 31,12,
2025, 2024,
Mpuxoau o npoaaje NPOH3BOAA M YUIYra HA JoMalieM TPKHINTY: g 5.883.780" 6.016.533
- Jloro 7/39 2.972.162 3.578.937
-Jloto 5 209.966 31.177
- Bunro 418.059 460.514
- WncranT cpelike 1.645.059 1.637.944
- TomBoma 60941 71.439
- Ilokep 288.975 190.209
- Iloto 7/39 288.618 46,313
Tpuxoan ot MpoAaje ToTOBHX NPOHIBOAA W YCAYTA HAa HHO-TPXRUIITY 50.509 51.767
Jpyri moc10BHA MPAXOIN 43.912 32.745
YryuHo 5.978.201 6.101.045

Mckasanu ipuxo| 0j1 pojiaje MPoM3Bo/ia U yeiryra Ha fomahieM TpXHIITY ¢y puxomu on npupehuBsara nrapa
Ha cpehy, O/IHOCHO NPUMIBEHE YIIIaTe 110 OCHOBY MpoJaje Hrapa Ha cpeliy, yMarsene 3a Iponucanu U3HOC Koju
ce yrnafiyje kao HakHana y Oyuer Pemy6mmke Cp6uje.

3a csako kono npupeljenux urapa Ha cpehy, y ckinamy ca HamiexHoctaMa aehunucanuM TTpaBUTHUKOM O
OpraHu3allKju i CHCTeMATH3aUkj1 nocnosa, Llentpanuu tpesop cacrasiba U3Bewiraj y KOMe ce HCKasyje yKkynau
H3HOC YIJIaTa Mo BpCTH Mrpe Ha cpely, Ha ocHOBY Kor ce cnpoBonyn ofrosapajyha eBiieHIMja y TOCTIOBHAM
kiburama JUJIC u oarosapajyhu obpauynn.

Ipuxonu ox npozaje wrapa Ha cpelly Ha HHOCTPAHOM TPHMLITY CE OHOCE HA PUXOME KOjH Cy OCTBApEHH Ha
Teputopuju Penybnuke Cpricke, cXoHO 3aKIbYHEHOM yroBopy ca . JIyrpujom Peny6nuke Cprcke® a.n. Bamba
Jlyka.

JUJIC je yBeno HOBH KaHanl yrilaTe wrapa Ha cpelly moues on cenrem6pa meceta 2016. roause u puMa yrnate
Of KIaCHYHMX Hrapa Ha cpefly myTeM HHTepHETa, a Ha OCHOBY OTyKa BPLIMOUA JYKHOCTH JIMPEKTOpa,
carnacHocTH MusucTapersa gunancuja i saxkehix mporca. O senembpa 2024. rogune npupelyje Hopy

KkiacuuHy urpy Ha cpehy Jloto 5. On menembpa 2024. rogune [Jokep je nomyrcka urpa ua cpehy kako y3 Jloto
7/39 Taxo u y3 Jloto 5 urpy. .

6. IPYI'U IIOCJIOBHU ITPUXOOH

Ilpuxomn ox saxynuuna ce onHoce Ha npuxoge koje JJIC ocTBapyje TI0 OCHOBY H3aBarsa Y JyTOrONULIET
3aKYTI TOCTIOBHE 3rpa/ie KOjy HE KOPHCTH 3a COTICTREHE MOCIIOBHE MOTpede i MPUBPEMEHO CITOOOIHOT OCTIOBHOT
npocTopa, kKako OM ce MaKCHMATHO HCKOPHCTHITH TIOCIIOBHH KaNalliTeT .

[Tprxox oz 3axyna HemarepujanHe IMOBHHE ce OMHOCH Ha npuxofe koje JIJIC ocTBapyje Ha OCHOBY 3aKILyHeHOr
YToBOpa 0 Kopulhery HHTEPHO reneprcaHor codTeepa 3a mpupehusarse urapa va cpehy nouer oj 2016. rommne
ca Perty6rmaxom Cprickom, a oj kpaja 2018. romure ca Perry6imkom Ceseprom MakenoHujoMm.

Y oxsupy ocramix npuxofa koju y 2025, rommam usnoce 5.381 xusbana aunapa, Hajehn jeo, y W3HOCY 01
5.180 xnubajia iMHapa ce OJHOCH Ha IPHUXOMIE OX TpedakTyPHCAHNX TPOIIKORA 110 OCHOBY 3aKYITa.
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Tabena 4

Y XHibaAama JHHApa
3a roIMAY Koja ce 3aspmasa 31.12.
2025. 2024.
Ilpuxonu of 3aKyIHKHA 12.495 11.489
Iprxon oX 3akyma HeMaTEpHjaHe HMOBHHE 26.036 150751
OcTanu npuxoau 5.381 5.505
Yxynmao 43.912 32.745

7. TPOIIKOBH MATEPHJAJIA, TOPUBA U EHEPI'MJE

V OKBHpPY TPOIIKOBA MaTepHjana Ha TPOIUaK TepMO poiHu ce oxrocy 15.094 xwmsana munapa.
V oKkBHpY TPOLIKOBA roprBa, Tpowmak den3uHa je 5.824 xumaga nuHapa, a ausen ropusa 4.915 xumana quHapa.

Tpomxosr cHTHOT HHBEHTapa, alaTa ¥ Pe3epBHMX jesoBa Cy y w3nocy 11.378 xurmana ammapa, JOK ocTano
YKHE TPOLIKOBY KaHUEIAPH]CKOI MATEPH]aila ¥ MaTepHjaia 32 Tekyhe ojpxasame objexara.

TaGena 3
y XIhaZaMa auHapa
3a rojIMHY Koja ce 3aspimasa 31 12

2025. 2024.
TpomkoBY MaTepHjana 31.405 28.580
TpowkoByY MaTepkjana 3a uspamy 15.094 15.302
TpOIIKOBH OCTAIOr MaTepujana (pexujcKor) 16.511 13.278
TpomKkoBH eleKTpUYHe eHepruje u ropusa 26.775 26.206
TpowKkoBK elleKTPUYHE eHeprije 16.036 15.554
TpomkoBW roprea 10.739 10.652
YiymHo 58.180 ~ 54,786

8. TPOLIKOBHU 3APAJTA, HAKHATA 3APATTA U OCTAJIM JTHYHHA PACXOIH

JUIC je y 2025. roguen HCcKa3amo TPOIIKOBE 3apaid, HAKHANA 3apaja W ocTalle IMIHE PacXoe ¥ H3HOCY Off
433.468 xwpana nuHapa. [[oMeHyTH TPOIWIKOBH CY KOHTPOJIMCAHN Yl npuMene 3akoHa o yTephuBamy
MaKCHMAITHE 3apajie Y JABHOM CEKTOPY K40 M ycllel KOHTPOIMCaHOr 3anolijbasatba ¥ ApKaBHAM Ipemysehuma.
JUIC je no xkpaja 2025. roauHe Npe MCNIIATE MECEYHOT U3HOCA 3apajia uvana obasesy aa osepu SHII-1
obpazau y MusurcTapeTBy GuHarcuja 1 MUHUCTAPCTRY 34 pajl, 3aollbasamke 0opayka i collijanHa Ipasa.

Tpe WCIUIaTe cBake 3apame ¥ma obasesy ma osepu 3UIl-1 obpasanm y MunucrapcTBy (uHanCHia M
MunucTapeTBy 3a paf, 3anolijbaBamke 6opadka W coumjamHa pasa
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JAPAABHA BEYTPILIA CPLILE 000, BEOUPAE

HANOMEHTE V3«

3. aewenthap 2025, ¢

-

TaGena 6
YV XHEANAMA JHIRADR
32 romey Koja ce saepinasa 31,12,

2025. 2024.
bpyTo 3apane 351.360 305110
[Tope3n u nonpwunocy #a Teper nocioaasLUa : : 53.231 46.224
Hakuama no yrosopy o feny u HakHana CKymunTuam 12.927 7.576
Haxxaje 1o yroRopy o MPHBPEMEHIM H TOBPEMEHHM NOCTOBHMA 3.310 4.205
OcTan MM4HU PACKOIM H HAKHAIE ' 12.640 19.322
| Viynuo 433.468 382.437

Ocramu mA9HE PacXojii Ce OJIHOCE: Ha TPOUIKOBE MPEBO3a 3aNOCERNX Ha Pajl U ca paja y u3Hocy ox 3.184
Xuibana AWHapa, TPOINKOBE CilykDeHOr myTa y 3eMJbH H HHOCTPaHCTBY y W3Hocy of 3.335 xwspama auHapa,
TPOWIKOBE coimjiapHe rnomohu 2.646 xuikaga quHapa, nomoh y cirysajy pohema nerera 140 xursana JuHapa,
Jjybunapne narpaje 1.421 xusbaja fuRapa, oTIpeMHNHE 32 OJy1asaK y TieHsujy 324 xusmana IUHapa, TPOUIKOBE
HOBOrOAMIILKX nakeTiha y usHocy ox 1.591 xumana nunapa.

9. TPOIIKOBH AMOPTH3AIINJE U PE3EPBUCABA

Ha rtpomkose amoprusaunje onpeme ce oanocn 80.245 Xusbaje AMHApA, HA TPOMIKOBE aMopTu3almje
rpaeBurckux ofjexara 14.756 xumana ammapa, aMoprusaumja ynarawa y Tyhe HekpeTHuHe M3HocH 409
XHjbajia JIMHAPa, aMOPTH3aLH]ja HeMaTeprjaliHe uMoBiHe W3Hocw 3,140 xumana gunapa.

Tpoiukos# JiyropouHOr pesepBicama ce 0HOCE Mopesl TPOLIKOBA Pe3ePBUCAR:A 33 OTIIPEMHHUHE 1 HA TPOLLKOBE
pesepBucara Ha MMe jySunapHux Harpaia 3anocieHuM npema obpadyHy aktyapa. C 063upom Jia je obpauyH K
wcriata jyOunapuux Harpana cranda y KoiekTuBHOM yromopy Ha Koju je BIACHHK Ha0 CarfiacHOCT TO ce
TIPUBPEAHO JPYIITRO ONPEAENIIIO 3a PE3EPBUCAlbE CPEJCTaBA [0 DBOM OCHOBY ToveB of 2023, romuwe. Pasimka
06padyHaTHX pe3epBACAR-A TI0 OCHOBY OTPEMHHHA Y3 IPETTIOCTABKE KOje j& KOPHCTHO aKTyap Cy EBHJICHTHpaHe
2023. roauHe Ha TPOUIKOBE MPETXOIHOT Neproaa. AKTyap je HaBeo J1a je y CBoM obpavyHy 3a pesepBucama 3a
2024. roxuHy xopuctno [letamne Tabimue mopramurera 3a Pemy6mixy CpGujy 2021-2023. Penybmmxor
3aBojia 3a cTaTHcTHKy (ISBN 978-86-6161-261-9); Tommmmen pact 3apama ox 8,2%; JluckoHTHa cTona ox
5,14%; Croma ¢uykryamnje 7%. Yrosopom aHTaxoBaHO TPHBPENHO APYWITBO je 3a moTpede dUHAHCHjCKOT
u3BemTaja 3a 2025. TomMHy W3BPIIMIO aKTyapcke TpolieHe ysumajyhn y o63up mopes aKTYEeHHX 3aKOHCKHX
TPONHCA W MHTEpHe perynaruie, cnejehie npeTnocraske: mpocedna GpyTo 3apajga y Pemy6mimm Cpbnjn 3a
HoBembap mecent 2025. rojwmne y usHocy o 154.772,00 gunapa; auckouTHy crony 5,75%; MPOCEYHY roAHIIHY
cromy pacta npoceyHe sapaae y Peny6nunu Cpbujn 6,30%; durykryaunjy 3,07%.

TaGena 7
¥ XihajgamMa ArHapa
32 TONHHY Koja ce 3aBpiasa 31,12,
2025. 2024.
TpowkoBx aMopTHsanmje 08.552 127.845
TpomwkoBH LYTOPOMHOT pe3eppucama 6.778
Yiynno 98.552" 134.623

Tpomak pesesucama y 2024. roauny je 6Ho npememeH, MITO ce MOMKE 3aKIBYYHTH HA OCHOBY TIOJaTaKka W3
TOCIOBHYX Kibura JIpymiTea, jep ce NpUIMKOM CRake MCIUTATe jyGunapHe Harpaje EBHEHTUPA TIPUXOI O
yKkujiama pesepBrcama. O63upoM na je oBo ciywaj kaja je waspmeno sehe pesepeucame of CTBApHO
ncnanahexor wsHoca y 2025, roMHy, je cMareH n3HoC 0Harese mo OCHOBY pe3epBHCArha.
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10.OCTAJIH TIOCJIOBHH PACXOIH

Tabena §
¥V XHibajama JuHApa
3@ TOJIARY Koja ce 3aepmara 31.12.
2025. 2024.

Hemarepujanan TpomKoBM: 4.521.712 4.612.202
@onx noduraka:

Jloro 7/39 2.122.972 2.343.108

JloTo Tomye 206.156 213.275

Jloro 5 149.976 22.270

Brrro 330.047 363.564

Hueranr cpehke 1.373.453 1.404.048

Tombona 52.023 60.984

[lokep 228.138 150.165
TpowKoBH KOHCYNTAHTCKUX YCIyra 5.795 3.956
Tpolkoex penpeseHTaNM]je 497 691
TpowkoeH NpeMHja OCHIYpamba 7.253 6.889
TpowkoBH MuaTHOr NpoMeTa 6.106 6.909
Tpowkoeu wnaHapuHa 4.020 3.975
OcTany HHIUPEKTHH MOPEe3d U JOTIPHHOCH 23.314 21.916
Ocrany HeMaTepHjamTHH TPOIIKORH 11.962 10.454
TpomKkoBH MPOW3BOAHNAX YCayra: 900.469 842.589
TpoirkoBy TPaHCTIO PTHAX YCIyTa 10.309 11.030
TpolIKOBHK YCITyTa OIpKaBarsa 20.039 17.347
Tpoukosy 3axynHUHA 40.382 36.732
TpomkoRHM pekiaMe M TpoTiaranie 315.631 318365
Tpourkosu ocTamax yenyra 31.232 25.945
Tpourkosn npoBMzKje arcHTHMa Mpoaaje 308.412 314.820
Tpourkosy mTamnama 65.230 62.815
Tpouikos# BHie0 NpoAYKLUje, 0Bpae nojaraka 109.234 55.535
Yxymio 5.422.181 5.454.791

TMocnoBHu pacxoay Mcka3aHy kao obpauyHeki (oI No6uTaKa, OIHOCE CE HA CPEJICTRA, Koja ce Yy CKIaLy ca
onpenbama 3akona o urpama Ha cpehy 1 [Ipasuna urapa =a cpehy, ucnnahyjy nobutHrumMa.

TpomKoen pekname W TIpOTaradie 3a roAwHy Koja ce 3aspmasa 31. nenemopa 2025. rommme y H3HOCY OX
120.545 xumana qfuHapa ce 0gHOCE HA TpomKoBe 1B pekname, Ha Tpommkose kadnoscke TB pexname ogHOCH
ce 12.473 xumane IWHEapa, Ra TPOIIKOBE IIPORYKIIAjE PEKTaMHMX CIOToBa ogHocH ce 83.022 xumane ouxapa,
Tpowkese npomourja 94.121 xumana quHapa, Tpomkose web pexmama 25.881 xmmama auWHapa, TPOIIKOEBE
ucTpakuBama TpxxuinTa 22141 xupana IuHapa, ornace y nosmaama 11.132 xmsane nusapa.

Tpomkosu TIpORW3Mje areRTHMa TIpofaje HCKasaHw y uzHocy ox 308.412 xmmpama ounapa IIPEeNCTABIBE]Y
NpoBH3Hje MO OCHOBY Npojaje urapa Ha cpehy v uMe m 3a pauyn JUJIC, y sucunm no 5%, ogHocHo 4,166%
YKYIHOI [IPOMETA OCTBAPEHOr NPOAajoM, Y 3aBHCHOCTH OJI TOra 1a JIH je JIMUE ca KOjHM je 3aKIbyYeH YTroBop ¥
cucremy [1/1B-a.

V oxBHpY UCKa3aHMX TPOLUKOBA TPAaHCMOPTHWUX YCNyra Haj3Ha4ajHH]M Cy TPOLWKOBM Telie(oHA KOjH M3HOCE

5.312 xumane auHapa, TPOIIKOBH JINHKOBA KOjU H3Hoce 3.268 xuibaua auHapa ¥ OCTAIH TEINEKOMYHUKALUHOHK
TPOIIKOBH KOju B3Hoce 1.729 xupaga ouHapa.
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HANOMEHE Y3 O]
I acuenfap 2025, roga

11. DUHAHCHJICKH MMPUXOIHU

CHACRE H3REHTTA

o

Tprxoan ox kaMara ce 0/IHOCE Ha KaMaTe Ha KPaTKOPOUHO opoteHa ciofo/Ha AMHApCKa CPECTRA Y H3HOCY 01
50.042 xupana auHapa, Ha KPaTKOPOUHO opovera crobonna aesusHa cpesictsa 2,097 Xuibana jiuHapa, Jok ce
3.490 xusafia AMHAPA OHOCH HA KaMAaTe Ha CPeJCTBa 1o Buljersy Ha cnoboaHa AuHapeKa.

Tabesa 9
¥ XibagaMma JHHEPA
33 FOJLHHY Koja ce saspiiaea 31.12.
2025, 2024,
TMpuxoau ox Kamara 55.629 73.630
ITosuTHBHE KYpCHE pasiHKe 3.469 500
Vicynito 59.098 74.130

12. PUHAHCHICKHU PACXOIU

DmykTyaumja cperser IeBusHor kypea 3a EVP koju je yreplen na mehy6Gankapckom TpkuwTy y 2025, rogunu,
1 00pauyH NpuMetseH 3a NpepadyH JeBH3HAX MO3MIMja aKTHBE GunaHca CTama, PesynTHpao je UCKA3HBAbEM
HEraTBHUX KYPCHHX pasiiika y usHocy ofl 276 xubana aunapa. Ha pacxose kamara y 2025, roqunu ce 0aHOCH
36 xwbaje aunapa. Ha TpouikoBe KOHBep3Hje CTPaHWX BalyTa KOjH Cy HCKasaHH y nosuimjun OcCTanu
(uHaHCcHjckn pacxoau ce ofHocu 151 xumana gunapa.

Tabena 10

¥ Xwhaiama auHapa
33 TofMHY Koja ce saspiasg 3112,
2025, 2024.
Pacxonu kamara 36 53
HerarusHe kypcHe pasnuke 276 1.981
Octanni (hHHAHCKCKH pacxon 151 594
Yxynno 463 2.628
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13. OCTAJIM TIPHXOH

Tabena 11
¥ WULANAMA IHHAPA
32 TOAHAY Koja ce Jaspmasa 31,12
2025. 2024.

TIprxoam of yeknahwBarma BpeTHOCTH IMOBHEE - TIIACMANA 1.635 8.745
IIpuxoau on ycxnahusama BPpeIHOCTH MMOBHHE - HEKPETHHHA, TIOCTPOjEHa W olpeMe
OcTanH mpHxoeIn 24.187 10.322
TIpuxonn on cmamsesa obasesa 280 119
TIprxonu ot Hannare ¥ HAKHALE IOTETE 388 5272
EdexTH Henpagske rpemke n3 paAAjer meproga 130 3.922
Ocrano 23.389 1.009

Yxynao 25.822 19.067

ITpuxonw mo 0CHOBY cMabema 00aBe3a OMHOCE CE Ha YKHIaFe TPETXOIHO M3BPUIEHHX pe3epBaliija Ha OCHOBY
YKaIKyNHACaHHX TPOLIKOBA KOjW C& HACY Peann30BanH y Meprody AYKEeM O Tpu rofuHe. ¥ OKBHpY MO3MLMjE
ocTanu npuxonw y wu3Hocy oan 23.389 nuHapa ofyxeafieHd ¢y NpUXOAX Of YKW/Iakka NPETXOJHO BHILE
obpadyHaTvX M YKaIKyJHCaHWX TPOLIKOBA jyOWnapHWX Harpaja y w3Hocy o 15.519 xumama auHapa ©
OTHpeMHHUHA 3a O[UIa3aKy NeHsujy y usHocy on 7.132 xumwane nuHapa.

14. OCTAJIM PACXOIOH

Mcnpaeka BpeIHOCTH MOTPaskMBama cTapHjux oa 60 gana maHocH 2.168 xamana quaapa y 2025, rouHm.

Pacxon vHedyrkumoramue onpeme y 2025, rogwnu w3xocu 2.721 xmsana auHapa. [ 'voumm o pacxoma pobe
marepujana usHoce 1.248 xurpana arrapa. Ha KopekTHBH2 KibWkekha Koja ce OMHOCE Ha WHCTAHT YTPH]Y THje
Jje npuBpefjuBare y NPeTXOAHNM rOIMHaMa TIPECTAIT0 a8 Ha OCHOBY HOOF|eHe CarnacHOCTH M MALBEmA YIpase
3a Urpe Ha cpehy ogHocH oe 4.615 xuipana ouHapa.

Ha Tpomkose Koju Cy HpeTXomHO OMITM WCKa3zaHW kao nmoTpakuearsa o4 HH nwua carnacHo KOMHCHjCKOM
sanucHUKy 1 OLTynr IRpeKTopa eBUAeHTHpano je 5.416 xupana nuHapa. Ha rerckopumhen 6yuer no ocHoBy
TIOTIHCAHOT MapKeTHHIIKOT YToBopa ofHocH ce 2.518 xussana anHapa.

Tabena 12
v XHLAT1aMa I0ARapa
34 FOJEAY Koj ce 3aBpmasa 31,12
2025. 2024.
Pacxoan no ocHosy vekialjMBaibha BpeJHOCTH HMOBHHE - TLIACMAaHA 2.168 2.686
Qbesspeheme UMOBRHE 38
Pacxonu onpeme u pobe 8.584 2.785
Tpomkosn HakHale WTETE [0 OCHOBY CYyLCKHX CIOPOBA 770 18
Ocraio 9.028 2.838
Yiymno 18382 5.699
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15. TOPE3 HA JOBHUTAK

15.1. KomnmoHenTe mopes3a Ha [o0UTaK

Tabena 13
¥ XWbalanta AHHAPA
38 ToHy ko ce anpmana 3112,
2025. 2024,
Tlopecky pacxo nepHoga ’ -2.815 - 22028
OmoieHH HOPECKH NPHXO/Pacxol nepHoja 196 15.992
-2.619 -6.036

15.2.Yearnamagame uatoca nopesa Ha Jo6uTak y OujaHcy yenexa u 1o0uTKa npe onopesuBama
NponHcaHe Nopecke crone

Tabena 14

Y KMIbAIAME JTHHA
33 romAy ko ce 3aspmasa 31.12.

2025. 2024.
JofnaTak npe onopeinsama 29,727 156.242
Mopeckw ediexmi pacxona Koj| ce He/TpIHA]Y Y TIOpeckoM GHnaHcy -823 - 519
VkynaH IHoC aMopTH3aLmMje oDpat yHaT ¥ (IMHAHCH|C KM IBEEIITajHMa 98.552 127.745
Vicynan wsHoc aMoprHzaimje 00pasyHar ¥ Mopecke CBpXe -108692 - 134 435
Onopesnsa 106RT 18.764 149.033
QOcTarak onope3nse T06HTH 18.764 145033
Ofpasynar nope3s o cronu 15% > 2815 22355

Tlopecxn pacxoa neproga nekazan y Gunancy yenexa 2815 22.355

15.3.0a105xena mopecka cpeacTsa / obaBese

Kpetame Ha ognoxennM mopecknm obasesama y toky 2024. u 2025, roguse:

Tabemna 15

¥ XHEBAAMA JAHHAPA
38 FOREY Koja ce sanpuasa 31,12,

2025. 2024.

Crarke Ha NOYETKY TIepHOja -43.585 - 59.577
Ozonesy NOpeckit PACXoL/IPUXoN Nepuoia 196 15992
- 43.389 - 43.585

15.4.0/110:6eH2 Nopecka cpefcTBA - CTPYKTYpa

CrpykTypa 0UIOKEHHX TIOPeCKHX cpefcTaBa/obaBesa /1aTa je y Hapeano] Tabenn:
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Tatena 16
Y OOLATAM3 THRApa
30 FOMHHY Kop e zaspmusa 3112
2025. 2024.
TTopeck# KpeIHTH MO OCHOBY ylarama ¥ OCHOBHA CPEZCTRA -50.066 - 53.407
[TouepeMene pasMUKE Ha HEKPECTHUHAMA, ONIPEMH 1 HEMATEDWIAHAM
TMopecky xpeawT 3a HennaficHe jaBHe NpAXOne 175 149
TMpuepeMene pasnuKe O OCHOBY MCINaTe OTHPeMHEHA 34 OAJIa3ak Y IeH3U]Y 3.866 4.374
[Ipuepemene paamike MO OCHORY HCMMaTe jyOUIapHKX Harpana 2.270 5.226
[prBpeMene pa3THKE 1TO OCHORY ITPHMAaFa KOja c& CMaTpajy 3apajioM 366 73
- 43.389 - 43.585
16. CTPYKTYPA OCTBAPEHOI PE3YJITATA
Tabena 17
y XRIBLAMA AHRATE
3a rojuHy &oj ce jaspwasa 31.12
2025. 2024.
Hoburax npe onopesusama 29.727 134.395
Q10KeHH [TOPECKH NIPUXO,1/PACX0]] IEpHOIA -2.619 -6.363
Hero noburax 27.108 148.032|
IMosehame/cMamene PEBATOPU3AUMOHHX PE3CPBH -1.829 -1.143
AxTyapcku goduuw/ ryouum -6.398 -6.963
Tlopes na ocranu pesynrar 0 -1.216
¥kynan sero ceeobyxearnn godurax 18.881 138.710

17. HEKPETHUHE, TOCTPOJEIA, OITIPEMA I HEMATEPUJAJTHA YIIATABA

HJIC je Toxom 2025. TogWHe carflacHO CNPOBEIEHAM TOCTYNIWMa jaBHe HadaBke yNOXKWIA y afanTaumjy
MOCNOBHE 3rpaje 4 nokana 16.74 1 xumana nuRapa, Habaeky kuocka 4.500 xumana quHapa, HabaBKy HaMelTaja
4.506 xumpaga guHApa, CHUCTEMA 34 MPOTHB noxapHy samTuty 2.282 xwwane amuapa, UKT onpemy 3.798

XWIBaJa IHAPA.
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APARARIA VIO P

B 00, BEDOTERAT]

HAHOMEHE ¥ OUHARC HICRE ITBEIUTAIR

3. acuessfag HIZS, rogune
Tatena 18 Y XMBAIAMA AMHEp
Ocrana Ma"m, o Yrynua
L Denosna . Vicynna HEMATERI] Ama o
T'pahesnnekn DO Tyha ecwonna Hesarepujamn nesMaTepjaTEa
Hafmmaa speanoer : Oupema CPEACTEN ¥ ocHoBH YIArAILA
ofijercn CPEACTRA I epeacTEa yirarami FARTARS 1
Sppeni FATH ARANCH e PENAALY anawmcn
npEnpEME
Crasee 11,2024, rommne 915.953 220,560 559.669 406 2.263 1.698,85] 38161 36 lal
Hafaske y Toxy nepiona RG6.019 86.019 31.404 12798 44 202
Heese e knseathinl Ay 68611 575,896 644,507 0 0 o
Toxy
Tozeharse no Hpouen 0
Cnaneme no Hpogess 0
Cuasbeme o, Bpea no
0
Tpoyess
Craseema 0 0
Pacxoponaise -2.249 -2.249 0
Huowmssraessn no oamyun =704 -1.362 ~2,066 0
Hposaja 0
Cramee 31,12.2024. roanne 983.5860 792.845 1.181 406 1.263 1.7B0.555 69.565 12.798 82,363
Crame 1.1.2025. romme 981,860 792 845 1181 406 1263 1.780.555 69 565 12798 #2.363
Habaske y Toxy nepuona 4500 35188 324213 363 901 0
i":“ S HimesTHILA Y 16.741 10.586 33,926 - 14m 163 g.000
Hekmisersa 0o ouyum -351 -2.016 -2367
Pacxonossise -704 -2982 -3 686
Crame 31.12.2025. roanae L.004.046 T98.433 1,443 321146 1426 1.128.494 69,565 12,798 82.363
Henpanka apeanoctn
Crawe . 1.2024, rompme 14.032 23.142 1.328 38.502 0|
AmMopTHaatmja 13.980 110822 369 125171 2333 2333
Pacxonoramne 826 826
Crame 31.12.2024. roamne 28.012 133.138 ] 1] 1.697 162.847 1.333 o 2,333
Crame |.1.2025. romime 23.012 133,138 0 0 1.697 162.847 2333 ] 2.333
Amoprimanpjn 14.757 80,245 409 95 411 3140 3140
|Pacxononakse,Mponaja -453 -1762 -2.215 0
Crame 31.12.2025, romme 42.316 211.621 0 0 1.108 156.043 5473 0 5473
Canaunna Bpeatocs
Cramse 31.12.2025. romgmme 961,730 586.812 2.443 311.146 320 1.872.451 64,002 12,798 76.890
Crane 31.12.2024, ronuse 055,848 659.707 1.181 406 566 1.617.708 67,232 12,798 80.030
18. OCTAJIA I¥YTOPOUYHH OUHAHCUICKH TIIIACMAHOU
Tabemna 19
¥ XUBaTaMa MEHApE
38 TemY Kol ce 2aspmasa 31,12,
2025. 2024,
OcTanm JyropousHu nnacMani:
r
- Wlramma Cucrem f.0.0., Hosu Beorpax 132,941 132.941
r
- "DE-MI INTERNACIONAL DOO" Beorpan 1.998
Hcnpaska zpegnoct:
r
- lramna Cuctem p.0.0., Hosu Beorpan -132.941 -132.941
[ 4
1.998

HIC je, ca cramwem na maum 31. meuembpa 2012. ropuue, Mckazaio MOTPKHUBALE MO OCHOBY OCTAIMX
Ayroposnnx rracmana ofi JUIC [litamma Cucrem 11.0.0., Hosu Beorpan y ykymuom usmocy oj 132.941 xussana
muHapa (cTame Ha jgan 31. menembap 2011. rogune: 178.058 xumana muHapa). Haseneno MOTPayKHBALE CY
HacTana y MOCTyIKy ycarnauasama Mehycobrux noTpaxkusara Ha 0CHOBY YTOBOPA 0 yCTYNary MOTPAKHBAMA
koju je JUIC 15. neuemtpa 2011. roguse 3akskyunno ca mpuBpemaaM apymTeuma ltaMma Crerem [.0.0.,
Beorpan # ®ytypa miyc 1.0.0., Beorpan, kojum JIJIC yCTymia cBoje noTpakuBame off ®yTypa mryc 1.0.0.,
Beorpan y usnocy on 178.058 xwmana suuapa, JUIC Iltavma Crcrem 1.0.0., Horu Beorpan, y3 yrosopeny
HaJIOKHaTy Koja je jeiHaka HOMMHAIIHO] BPENHOCTH YCTYIJBEHOT MOTpaKHBAma. CXOIHO TIPETXOIHO
HaBejieHoM, JUIC je y ceojuM mocnosHuM Keskrama y 2011, roguam eBUAEHTHpANO noTpaxkuBame ox J[JIC
HlIramna Cucrem 1.0.0., Horn Beorpan y usHocy ox 178.058 xumama JuHapa.
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HcToBpeMeHO je H3BPLISHO NMPHXOI0BAKLE NPETXOAHO H3BPIIEHEe UCIpaBKe BPETHOCTH ToTpaskuearmka o J1JIC
DyTypa mryc 1.0.0., beorpan y m3Hocy oa 178.058 xwsana anHapa.

TTomenyTum YroBopoM © yCTymNamy TIOTpKHBAMa YIOBOPEHO je& W3MUpHBama oDaBe3a MyTeM BpIICHA
MapKeTHHIIKKHX ycmyra on crpade Hltamnma Cuetem pg.0.0., Beorpajn; mrTo je moapasyMeBano IOJATHO
aHrakoBame cpeicrara of crpane ,JIpxaeHe mytpije Cpbuja“ g.0.0. beorpan. [l#HaMuKy Hamupewa U3HOCA
on 132.941 xumana nuHapa je Tpebano HakHaaHO AeduHucaTH aHekcom. Kako Hije MOCTHIHYT JOrOBOP Y OBOM
JiefTy TO j€ 33 MCTH M3BPILIEHA HCIPaBKa BpeiHocTy nnacmanay 2012. 'oquHe y MOCTOBHMM Kiurama J{pymTea.
Ipuspensro apywTso ,Iltamna cucrem™ 1.0.0. je obagectuno JJIC zakoH npexaje pemoBHOr (MHAHCH]CKOD
n3BewTaja 3a 2024. roamHy, 0a je W3 CBOJUX MOCIOBHMX KH-Mra VCKHMKHIO yrosopeHe obasese. Ha
noctasibenn MOC 3a nocnoery 2024. rognHy Hije 0AroBopuIio, kao Hu 3a 2025. rojuny, amd y Koudupmaunju
roQvHY HECY HCKa3aiu noMeHyTe obaBese.

Wckasany gyropounn miacMaH y msrocy o 1.998 xnimaja [uHapa je MpoHCTeKao W3 yroBopa O QyTOPOTHOM
3aKyIy MOCIOBHMX MPOCTOPHja.

Ha ocHosy Vrosepa o ocrusamy JIJIC Grand Casino p.0.0., beorpan, on 16. nosemb6pa 2005. romuue, JIJIC
nocenyje ydemhe y karmmrany Grand Casino 5.0.0. Beorpan y sucumm on 10%. ¥V ckiamy ca Yrosopom o
nipedocy Hepoctajyher nena yaema JUIC je cTexno ymeo y xarmuramy on 10% epeanocts ox EYP 100.000
uzBpleHuM rnahiamem y sucran of 1 EVP. JIJIC pasmarpa moryhHOCTH HCTyNara W3 IpYIITEA B3 ONPaBIaHmuX
pasnora, 6yjyfiu na no ocHOBY BIaCHHINTBA HAJ YAEIOM HE OCTBapYje eKOHOMCKE KOPUCTH.

19. 3AJTHUXE
Tabena 20
¥ MiUkillaMa anHapa
33 COJEAY KO o 3aspmasa 31 12
2025. 2024.

3anmxe MaTeprjaia 121.316 41.931
Marepujan 113.811 29.191
TomGonexy nHcTrhH 890 1,944
Aqlar ¥ HHBedTap 6.615 10.796
Poba 203.539 163.919
CHTaH anar u uHseHTap v ynorpebu 79.380 95.108
Henpasxa BpeAHOCTH CHTHON a1aTa ¥ HHBEHTapa ¥ ynotpetu -79.380 -05.108
Pola y marauuuy 322 322
Hucrant cpehxe 180.579 141.801
Hrucrant cpehke xox aresara npogaje 20.707 19.858
Poda v MpoMeTy Ha Mano 1.931 1.938
Apaney 34.416 49.636
JIaTh aBanHCcH ¥ 2eMILH 34.401 49.639
Jlati agaHCcyH Y WHOCTPAHCTRY 15
Hcnpasxa BpeIHOCTH JaThX aBaHca -23

Vxyuro 359.271 255.486

Tpenn noeehama BPEAHOCTH 3AIHXA HHCTAHT MyTpuje noyer oa 2019. roguue yenea yeoherma HOBHX HHCTAHT
JYTPHja HACTABILEH je 1y HApeOHHM IOAHHAMA.

V oxeupy 3anmxa MaTepRjana ca crarsem Ha aad 31.12.2025. roquHe Ha TepMo poise ce ofiHocH 7.410 xumana
nuHapa, jtoto Jmetrhe 1.236 xummana aquHapa, noto 5 mactahie 631 xumana aveapa, Tomboncke macTahe 890
XWJba/a MUHAPA, KEHO ¥ TPHK KeHo nueTihe 343 XuIkaje JMHApa, 3anuXe peKiiaMHoT MaTeprjana 92.864 xumana
IOWHapa.

Hatn aBancu ucKasany, ca cTameM Ha 1aH 31. jenembpa 2025. rogure, y u3HOCY on 26.458 Xumana guHapa
OJIHOCE Ce Ha JlaTe apaHce TENeBM2MjH, W3HOC 0 469 XHikaga OuHApa OIHOCH ce Ha aBANC Ha WMe HabaBske
ropusa, Ha 0i00peHa CPe/ICTBA areHTHMa Ha UMe ucnyate gobrTaka 5.145 xumana iuuapa.

Haru aBanc y HHOCTPAHCTBY CE OJIHOCH HAa aBaHCHY YTUIATY 32 IPHCTYI NOPTANY 3a jasue Habaske y PemyGnaun
MaxeznoHuju.
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HANOMEHE ¥3OHHAM LLICKE 85 HMT AL

20. TIOTPAKUBAIbA

Tabena 21
¥ XWHANAMA JIHHAPAR
38 TONETY KOja ce 3anpmana 31 12
2025. 2024,
IloTpamuBama o 0CHOBY Hpoaaje 10.791 10.207
[NoTpaxuBamke MO OCHOBY TIPOIA|C V 3EMIBH 29217 1.825
ToTpakusarka y 3eMIbH 6.221 4.614
Hcripaska Bpe/IHOCTH NOTPAXHBAA Of KYNAUa y 3cMJEH -3.300 - 2.789
ToTpaxueaika Y MHOCTPAHCTBY 7.870 8.382
HoTpaxusama w3 cnenndnUANX NocI0Ba 131.547 136.064
[loTpakuBame Mo OCHOBY MpoJaje urapa Ha cpehy 133,982 137.932
CyMi:HBA # CIOPHE MOTPAKHBAA 16.369 17.230
Hcrpagka BpeIHOCTH MOTPRKUBAILA W3 celHQHUHUX MocnoRa -18.804 - 19.098
KpaTkopowra moTpanBamka 61.795 56.537
TloTpasmusama 3a kKaMaTy 297 1.666
ToTpaxneama o1 3anocneRyx 4,781 9.641
TMoTpakusamka Mo ocHoBy npennalienyx nopela 0 TONpUHOCA 535918 42.929
Octana KpaTKOPOYHA NOTPaMUBaLA 1.247 2.809
Hcrnpaska BpeIHOCTH OCTANHX KPATKOPOUHHX NOTPakiBakka -448 - 508
YKynHo o0crana KpATKOPoIna NOTPAKABAILA 193.342 192.601
¥rynuo 204.133 202.808

[Torpaxasama Mo ocHOBY rpojaje urapa Ha cpehy Hakos n3spiiene ucnpaske speanoctu JIJIC je nckasana, Ha
nan 31. nenembpa 2025. rogune, y ykynnom uznocy on 131.547 xumana nunapa. [Ipoceuno BpeMe Harnare

notrpaxusarsa y 2025, rogunu je 10 nana.

JUIC je ycarnacuia noTpaxiBara ca NoclioBHAM napTHepuma a [Iperien npomeHa Ha WCIIPaBIM BPEAHOCTH

NOTpaXKUBaK:a JaT je y cieneho] Tabemn:

Tabena 22
Tl rpamasen sy s Tlorpamrsama w Ocrana kpaTkopouma uginic
enenmpInmy nocosL HOTPARNBAILA
Crate Ha NOYCTRY FOAMHE -2.789 -19.098 -508 -22.395
Hore penpaske y TOKY rogaHe =790 -1.378 -495 -2.663
Harmnahera ornucada norpasmsarka 230 1.672 60 2012
Crame HA Kpajy rommse -3.29% -18.804 -943 -13.046

*y Xtbaddama dunapa

JUIC je nocraswna 1ocioBHUM napTHeprMa M3Bojie OTBOPEHHX CTaBKW W 00aBecTwia WX Ja YKOIHMKO He
JlocTaBe TOTNWCAH W ORepeH HM3BO/I OTROPEHUX CTABKH €A €BEHTYATHUM KOHCTATOBAHHMM pas/iukama, cMaTpahe
ce lia Cy CallacHH Ca WCKa3aHWM WM3HOCHMAa MOTpakMBama y mocnoeHWM kiburama JJIC. 3akmyyno ca
31.12.2025. ronure, nocrasikareM HezocTajyhie JOKyMeHTAlHje M KOPeKLHjaMa eBHACHTHpara TIPoMeHa Y
IMOCIIORHUM KHsHIaMa Cy ycaryalueHa moTpakuBama Koja Hucy 6uma ycarmamena. [Tocnaro je yiymio 1.037
koMana VI3Bojia OTBOPEHUX CTABKH y YKyIHOM W3HOCy of 117.537 xumana auxapa. Ha ampecy arenara nuje
yereno na ce aoctasn 91 MOC. Vimajyfin y Buny opraHusalujy pama W YHIbEHHLY Ja C€ PeJOBHO MpaTv
ycarjalaga noTpakuBamne, Moxke ce cMarpath aa je 0,08% HOC koje nucMo yenenu fia ypyvyuMo NOCIIOBHEM
KOMHTEHTUMA 3aHEMAap/EHBO 1 Ja ¢y morpaxupamwa |00% ycarnawena. Hajsehu arent LllTaMna cucrem moo

HH OBe rojuHe Huje ogroeopuo Ha MOC nako je JpyluTBO BHILIE TyTa MEJIIOM JOCTABIBANO UCTH.
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21. KPATKOPOYHMU GUHAHCHICKU TUIACMAHM

Tabena 23
Y 0UBRaMA HHapa
32 rOIMHY Koj2 ce suspmasa 31 12

2025. 2024.

KpaTtxopouso opoyveHa cpencrea:
- ¥ BAITYTH 903.071 631.880
- V THHapuMa 434.000 894.000
Vxynro 1.337.071 1.525.880

22. TOTOBHUHCKH EKBUBAJNEHTH U TOTOBUHA

Tabena 24

¥ XHBANAMA THHADA
32 FOfMEY Koja ce saspmasa 31,12
2025. 2024.
Texyhn pauyan 124.526 305.720
Brarajua 3.592 4.963
Jesusuu pauyH 189.275 261.922
OcraTa HOBHaHa CpefcTEa 75
317.468 572.605

23. AKTUBHA BPEMEHCKA PASIPAHHWYERA

IJIC je ca cramem Ha gau 3 1. geuembpa 2025. roarHe pasrpaHi<iiia TPOLIKOBE YHalpel maliene mpemuje
OCHTYparsa y u3HOCY o 2.792 xuibane OHHapa.

JJIC je ca cramem Ha man 31.12.2025. roxguie Ha akTHBHWM BPEMEHCKHM pasrpanidersiMa Hekasalla H3Hoc o
51.806 xumana nuAapa Ha AMe donga nobutaxa wrapa Ha cpehy mznoc o 33.302 xmrane aunapa Ha AMeE
obpadyHaTe KaMare Koja gocresa 3a Harmarty Tokom 2026. roawHe [0 OCHOBY OpPOHEHMX JENO3WTd, YHAIpPEX
rnaherne JuueHue v wiHocy 3.504 xuipane guHAapaz W yHanpen 1miaheHe TPOMIKOBE CiyOeHWX NMyToBama Y
usnocy on 297 xuspana nuaapa. JIJIC je ca cramem Ha gan 3 1. geuembpa 2025. rommHe pa3rpaHAHiia TPOIIKOBE
CTpY4He JuTeparype y n3socy og 70 xuisana guHapa.

Tabena 25

¥ XHbaZaMa anHapa
3d rOJIMHY KOR Cc saspuiasa 31,12,

2025. 2024.

YHanpej! GpakTypucany TPOIKOBH 4355 6.041
OO0pauyHaTH NpHX0IX 445 451
TIpemija ocuryparsa 2.792 3.636
Ocrana akTMBHA BPEMEHCKA PasrpanHyciLa 85.229 44924
92.821 55.052
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APHEARIA IYTPHIA CRLEL 1008

i
.

HAHOMEHE ¥3 OHHANCTHICORE ITIREHTIALE
3. mewestoap 2025, rogune
24. KATIMTAJ
Tabena 20
¥V xwhagaMa auHapa
34 TOINHHY Koja cC 3aspinana 31,12
2025. 2024,
Ynenu 78.845 78.845
Pesepne: 1.477.171 1.402.987
- CratyTapHe pesepne 1.165.489 1.091.305
- WmmecTMnMoHE pesepse 311.682 311.682
AKTyapexn 200 Hun- ry6ums -13.634 -6.964
PepanopusaunoHe pesepse 359.407 360.964
Hepacnopeljenn nonrax: 222.378 343.056
- PAHH]HX TOAWHA 194,690 194,689
- noburak Texyhe roqune 27.688 148.367
YKynHo 2.124.167 2.178.888

Ha ocroBy Omnyxe o ochusamwy snachuk 100% kanurana JIJIC je Peny6nuka Cpbuja. Yrucanu xanutan y
n3nocy of EVP 1.000.000 je ynnahen 16. nosembpa 2004. roaune y nsnocy EVP 506.020,34 n 15. mapra 2005.
ropune y usHocy on EVP 493.979,66. Tpema nogaumma u3s Peructpa AreHumje 3a NpUBPEIHE PErHCTpE,
JIMHAPCKA NPOTHEBpE/IHOoCT yrnafieHor kanurana usxocu 78.845 xursana aunapa.
JUIC je y 2012. rogunn y IOCTYNKY ycarfalaBara KanuTalla ca OCHUBAYEM M3BpUIMIa noBehate 0CHOBHOT
Kamdrana y yKYITHOM H3Hocy ol 2.269 XxuJbaga JHHapa M TO;

- YKU/IakeM eMUCHOHe TpeMHje y u3Hocy oa 1.783 xwsane aunapa u

- YKMaamem 00aBesa Koje ce MOTY KOHBEPTOBATH Y KamuTal y u3Hocy o 486 xubana quHapa.
JUIC je 28.10.2016. roqmue na ocHoBy Ommyke 6poj 5/41 maspumio nospahaj cpeictara Ha wMe BHTe
ynuaheHor KanuTana y ofiHocy Ha OCHHBATKH aKT, UMM je H3BPIIeHo yekiahusame ca yrmicaHuM KaruTanom y
ATeHIH]H 32 IIPUBpPEJIHE PETHCTpe.
Carnacio MCOH u ycBojennm patyrosoacTsenM mommatnkama, JIJIC ce onpesenvna 3a Mogien ycknahusarse
KH-MIOBOICTBEHE BPEAHOCTH CTAJIHUX CpeicTaBa ca iiXxoBoM (ep Bpenuomhy. [Tpema [Mpasunnuky o Kontrom
OKBHPY mpomeHa ep BpeaHocTH y cknamy ca MPC ce mckasyje y OKBHPY peBATIOPHU3ALIMOHWX PE3EpBH Ha
pauyHumMa rpyme 33.

24.1.CratyTrapHe pe3epee

JUIC je na nan 31. nenembpa 2014. 1 2013. ropune HeKasamo CTaTyTapHe pe3epse y YKYIHOM usHocy 04 619.070
XWbajia auHapa xoje ce y cknany ca M3amenama ocmupauxor akta JJIC dopmupajy nHa ocHoBy omnyke
Cxymmrune apymrsa. CpeacTsa ce MOTY KOPHCTHTH 3a Tokpuhie ry6uTka u 3a apyre norpede y ckiaay ca
sakoHom. Ckymrruna JIJIC pacnopelyje cpenctsa n3 pesepsu y ckiany ca notpebama JIJIC y3 carmacHocT
Ocuusaya. Ha ocroBy Omryke Ckymurure apymrrea 13.05.2015. rogune U3 craTyTapHux pe3epaH je H3BpIIEHo
nokpuhe ryOuTka U3 paHrjiux roauHa y u3nocy of 151 xuspana nuHapa.

24.2.CraTycHa npomeHa

Vnpasuu oxnbop JUIC, na cemnunm oxpikanoj 16. eGpyapa 201 1. rogune gomeo je OmyKy o nprcTynamy

CTaTyCHO] IPOMEHHU Criajaiha ca npunajamen ,,JpyTsa sa npupehusame urapa Ha cpelly, npyxame yCIyra y
obnacty urapa na cpehiy u tprosury CpGujaior j1.0.0. Beorpan® u JIJIC u osractio au pextopa IJIC na
noTnuiie YroBop 0 criajaiby y3 npanajatbe, Ha Yijy je HalPT MCTOBPEMEHO 1a0 CaracHoCT. YToBOpPOM je
npengubhen nan 28. debpyap 2011. rogune, kao gatym ofpauysa npunajama, OAHOCHO HAaH O KOIa ce
CMaTpa J1a cy mocnoBH npuBpeanor Apywtea Cpbujanor j1.0.0. beorpan mpeysetu 3a pagyn JIJIC u nan o
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KOra ce CMaTpa 14 CBa MMOBHHA, NIpaBa ¥ obase3e IpuBpeaHor Apywmrsa Cpoujanor 4.0.0. beorpan npecraje
J2 TIOCTOjM MpPHTIajarkeM, ONHOCHO Mpey3uMarkem of cTpare JJIC, Koje je TpEBPenio ApYINTBO CTHOATAL
10 QUHAHCH]CKUM H3BEINTAjNMa 3aK/EYTeHHM Ha Taj JaH.

24.3.PezepRe 32 HHBECTHIH]e

Cxywrrira JJIC je Ha cemamum onpxanoj 23.12.2014. rogwre goHena:

- Omnyxy xojom ce mobut 2010. rommue y n3HOCy o/t 342.266 xurmana auHapa pacriopefyje Ha pesepse 3a
VHBECTHIM]jEe ¥ m3Hocy on 171.133 nuuapa u 3a Syyer y mznocy ox 171.133 xwmana aumapa. V Gyuer,
cXOIHO ToMeHyToj Onmyun u Pelersy 0 qarassy carfacHOCTH Ha pacmofgely JoOuTH koje je nouena Brana
PenyGuke Cpbuje, JJIC ymnahyje, y nonyrouinrsmnm aHyRTETHMA, Y [ECT jeJHAKAX paTa y H3HOCY Of 10
28.523 xuseaie auHapa, moyee o 31.03.2015. roaune 3akeyuno ca 30.09.2017. rogumne.

- Omyky xojom ce nobut 201 1. roguse y uzHocy o 159.957 xmmana aunapa pacrniopefyje Ha pesepse 3a
WHBECTHIjE y U3HOCY 011 79.978 xuibana nuHapa u 3a 6yueT y n3Hocy o 79.978 xusana muHapa. Y Oyuer,
cxonHo noMenyToj Onmyun u Pelery 0 fagamy CArlaCHOCTH Ha pacrofeny JoOHTH Koje je qoHena Brana
PenyGuxe Cpbuje, JJIC ynnahyje, y nonyroqdiumsaM aHyHTETHME, ¥ IIECT jeJHAKAX paTa y H3HOCY Of 10
13.333 xumbaze nuHapa, noyes ox 31.03.2015. roaune 3axmsy+udo ca 30.09.2017. ronuge.

- CkymoTuea ApyInTBa je OMTydHIa Ja B3 ocTsapeHe noGaru 2016. rommme 3a ysehame pesepsu JJIC
usasoju 20% ogrocHo 29.826 xuibana nuHapa, y3 carmacHocT OcHuBaua.

Jobut u3 2015. romure, xoja je usnocuna 201.903 xumane nuHapa, y usHocy on 60.571 xmmana auAapa
pacniopehena je y pesepBe Ha MMe WHBECTHIM]a, 10K je 141.332 xumane aurapa ynnaherno y 6yuer Penybnmke
Cpbuje, npema oxmymn CKyImIITHHE OpyIOTEE, Y3 carnacHoct OcHuBava.

Onnyxawa Cxymmrare JIJIC 50% noburn ocrsapene noues ox 2014. romure mo 2023. romuse je ynnahero y
Oyuer Pemybmmke Cpbuje, a ocrarax je npurojeH pesepsama, y3 carnaciocT OcHuBaya,

ITpeocrana gobut he HakoH ommyke Ckymintune apywrTsa 6uTH ynoTpebibeHa 3a yHanpeleme (HUHaHCH]CKE
TIO3WIIHj€ ¥ HHBECTHPAF:E ¥ CTATHY HMOBHHY.

25. I¥YTOPOYHA PE3EPBHUCAIA H OBABE3E

Tadena 27
¥ NiibafamMa R
30 POIMEY KO ¢& 3arpuasg 3112,
2025. 2024.
Pesepeucaina 3a Benedmunje 3anocnennx 40.906 64.002
40.906 64.002

[IpoMeHe Ha OyropoYHHAM pesepBhcamiMa y Toky 2025, u 2024. roaure cy npuxaszare y caeaehoj tabemn:
TaGena 28

¥ NWhafaMa JinRapa
73 rOZWEY Koja ce 3aBpmasa 31.12,
2025. 2024.
Crame 1. janyapa 64.002 63.513
Pesepeucame ¥ TOKy roguse 5.469
Heropnmhena pesepeucama - 8.844 - 8.980
Kopekunja akTyapcke mpouexe - 14 252
Crame 31. genembpa 40.206 64.002
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FLIOCRE TV

s 2825 roy

26. OBABE3E W3 IMOCJIOBATbA

Tabena 29

¥ OhaEME LHHADS
3 roaMyy koja ce 3aspmaea 3112
2025. 2024,
1l pyuMbeAn TeMO3ATH B KAYmija 29.260 27,230
00apele npema Jodappaumma; 195,603 134,568
- ¥ 3EMIBH 162,608 132.658
- ¥ HHOCTPaHCTRY " 32.968 1.839
- oeTane obanese U3 HOCIORARA 27 71
ObGaseie no ocnosy nennare gobwraka: 1.493.179 1.576.721
Jloro 7/39-doug 3a cenmuily 344,230 682,003
Joro 7/39 ocrany gobuun 120.303
JloTo mayc 161.425 139,205
Joto 5 5079 2,123
Jloto 541 76,908 37.267
Bunro 87.179 117.488
Hucranr cpehxe 326.180 275968
Llakep 66,438 34.420
Obasese 3a nepacnopeljeHu npomer:
Hucranr cpeline
Yonare pasHux nuna 651 366
Pesepaun dongoen nofnraka:
Tlote 7/39 3917
Tloto 5 ' 2214
1Jokep 14.989 7.402
Buiiro 38.645 27.534
Hucrant epehike 248,895 248 895
ToTo 7 7
Ocraie obasese w pobru pobuun 36 36
Ocrane ofianese 3apaia 0 IHYHNX HAKRALA 38.722 22.825
Obase3se 3a HeTo 3apaje u Hakuazie 3apa/ia, OCHM HAKHAL 3APana Koje ce pedyHnupajy 22,418 13.979
Obasese 3a nopese ¥ JOTPHHOCE HA TEPET 3amOCHeHor 8543 4683
O6asese 33 Nopese U IONPHHOCE HA 3aPALE HA TEPET NOCNONABIA 4.691 2.590
Ofasese 3a HeTo HakHaje 3apajie koje ce pedyniupajy 218 37
OBageae 3a mopese W JonpsHoce Ha HAKHAZE 3APANA HA TEPET 3AMOCHEHOT koje ce pediyHanpajy 77 13
Obasese 3a nopese W JONPHHOCE HA HAKHAJIE JAPAJIA HA TEPET NOCTONABLA koje ce pedivuanpajy 45 8
Ocrane obaseae 2.730 1515
Yxynao ofiasese no ocHOBY MeliaTe J00NTAKA W 3APALA | IMMANY HAKAATA 1.531.9m 1.599.546
Ykynuo ofiapeie W3 NOCIOEama 1.756.764 1.761.344

AJIC je na mam 31. peuembGpa 2025. rogune uckasano obaBese MO OCHOBY pesepBHMX (OHIOBA HOGMTAKa y
yKynHoM usnocy ozt 304.750 xusbana aunapa, koju ¢y Gopmupann sa ocHosy unana 31, 3akoHa o urpama Ha
cpehy no xome ce usHoc Hencnnatiennx fobuTaka jeHe Urpe NpuKIbYuyje OHY 10GUTAKA HCTe nrpe ao 2020.
romune. [lpema 3akony o nrpama na cpehy on 2020. roaune ustoc vencrinahennx no6uTaxa jeze Wrpe Moxke
ce mpHKIBYYHTH (oHTy Jipyre urpe. Umajyhin y Bumy oBy wiMeny W Munuseme Vnpase 3a urpe Ha cpehy,
HpywTso je 3a nopyueHe WHCTAHT IYTPHjE YTBPAWIO KOjH j€ TO M3HOC H3BYUEHAX a Hencrmahennx o6uTaka u
HCKA3all0 WX Y MOCIIOBHUM KIGATaMA,

HJIC pejtoero ycarnamiasa obasese ca moclnosHuM napraepuma. Y goctassenuv Ussomuva OTBOPEHHX CTABKH
3a 2025. nocnoBHy roauny Huje 6110 3Ha4ajHOT ocnopasama. Jl006aBLAYN Cy IOCTABHIN ykynHo 141 M3pona
OcTBOpeHNX cTaBku. Jlo nana cacrasibarba Hanomena nuje ycarnmameno ykynso 245 Xusbaja AMHApa 0JHOCHO
0,001% (nckasanux obasesea y usnocy on 224.863 xumaje JiuHapa).
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27. OGABES3E [10 OCHOBY TIOPE3A HA TOJATY BPEJHOCT, OCTAJTUX JABHUX
NMPUXOJA U MACHBHA BPEMEHCKA PABTPAHUYEKBA

Tabemna 30

Y XHiBALaMd AHHADR

32 rOMMHY Ko ce taspmana 31 12,
2025. 2024.

Obanese 3a ocrane nopeie, JonprHOCE B ap. Jam0nHe 264.039 230.808
Obaepe3e 22 Nope3s Ha AOJATY BPEAHOCT 2.229 516
Obasese npema Gvyery Penybmake Cpbuje:
JloTa 7/39 168.609 128.088
Jloro mmye 15.441 11.929
Jloto 5 6.886 13.362
Tombona 1.083 1.220
bunro 19.429 17.708
HMucrant cpehke 39.417 45.773
Iloxep 9.147 10.746
Ocrane ofasese 3a ropese, JOMPUHOCE U AP. 1.798 1.466
O6agBe3a 32 nopes na o6 AT 0
TMacupna Bpevencka pasrpannyeiba % 32.838" 31.673
YHanpen ofpadyHaTH TPOIKOEH 13.563 14.823
PasrpaHuyeHH 3aBHCHH TPOLIKOBH HabaBKe 19.275 16.850
Onnomene nopecke obDascese 43.389 43.585

340.266 306.066

Hckazane obasese mo ocHOBY Hakmazne 3a OyneTy Pemybmixe Cpbuje ce oHoce Ha HakHamy 3a IpupeljuBamse
Wrapa Koja [ocrera MeTor y Mecelly 3a IPEeTXOMHU MecelL,

28. BAHBHJIAHCHA AKTHUBA / IIACHBA

Tabena 31
¥ XIUb47aMa HEapa
33 TOIMEY KOR ce taspmasa 31,12
2025. 2024,
Tyha onpema 1.542 1.539
1.542 1.539

29. ®DUHAHCHUJCKH HHCTPYMEHTHU U IINJLEBU YIIPAB/bATHA PHIHIIMA
29.1.Yupar/bame DPH3HKOM KalnHTana

He moctoju dopmanam oKeHp 2a ynpaelkamke puzukoM karmtana JJIC. Pykorozcreo JJIC pazmarpa pusik

Kanurana myTeM yOnaskapama pu3Hka 1 yeepersa ja fie JJIC 6utn y MoryhHOCTH A2 OIpsKW IPHHLIMIT CTATHOCTH

TOCIIOBARaA, Y3 UCTOBPEMEHO NoBehame N0OWTH, TyTeM ONTAMM3ANH]E IyTa, OMHOCHO 00aBe32 H KaluTAaNla.

JInua koja kouTponuITy GuHaRcHje Ha HUBoY [JIC Bpime nperiien cTpykType KanuTana Ha FOAHINLEM HHUBOY.

V cknory Tor npernena pyxosoacteo JJIC pasmaTpa neHy xamiTana ¥ pA3AKe TIOBE3aHe ¢a BPCTOM KarruTana.

IToxazatersn 3axyxenoctu JJIC ca cramem Ha Kpajy rogune 6mma cy cnenehn:
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APAARHA AYTPILIA CPLENIE HO00 BEOTUPAT

HABOMEHE ¥ OHHAICTLHRE HIABENTEAJE

1. aenenban 228, rogune

TaGena 32
¥ Xiihazama IHHapa
38 TOIMAY Koja ce 3appmana 31.12.

2025, 2024.
3agyxkeHocT a)
lloToRWHA W TOTOBMHCKH EKBHBANIEHTH 317.468 572.605
Kamuran 6) 2.124.167 2.178.888
Panuo ykymie 3anyxesocty npema kanurany % 0,15 0,26

®  3aJy*eHOCT Ce OIHOCH Ha IyropovHe H KpaTkopouHe (MHaHCcHjcKe obaBese,
e Kanuran yksbyuyje yzene, cratyTapie pe3epee, eMUCHOHY TIpeMujy U Hepacnopeljenu fo6uTak.

29.2.3nauajHe pauyHOBOICTBEHE IPOLeHE Y Be3u ca (PHHAHCH]CKUM HHCTPYMEHTHMA
Herabu 3HaUAJHUX PauTyHOBOACTBEHNX TIONNTHKA, KAO i KPUTEPHjyMU U OCHOBE 3a IPH3HABAbE TIPUXOAA 1
pacxo/ia, O/IHOCHO TIPOLIENe W BPeIHOBarba, 33 CBE BPCTE (PMHAHCH|CKMX cpejicTaBa M obasesa oberofarmenn cy
Y HANIOMEeHH 3. OBHX (MMHAHCH]CKIX H3BENITaja.

29.3.Kareropuje HHAHCHjCKHX HHCTpYMeHATA

Tabena 33

¥ XWibRIIAMa JIHHADA
38 FO/IFHY Koja ce 3aspmang 31.12,

2025. 2024.
®unaHcujcka cpeacTaa 1.858.672 2.301.293
IToTpaskupama 204.133 202.808
Kparkopounu GuHAHCHjCKW TITacMaHu 1.337.071 1.525.880
ToToBMHA U TOTOBHHCKHA €KBHBAIEHTH 317.468 572.605
®unaHcujcke odasese 1.756.764 1.761.344
Obase3e U3 nocnosama 1.531.901 1.599.546
Ocraie oGaBese 224.863 161.798

Humeau ynpassarsa unancujexum pusuyuma

CrabriHocT ekoHOMCKOT okpykerba y kojem JIJIC nocnyje, y BenUKoj MepH 3aBHCH 01 mepa Bnage y npuspenmu,
YKIBYuyjyliu 1 yCrocTaB/bamke ofroapajyhier NpasHOr 1 3aKOHOIABHOT OKBHPA.

DHHAHCH]CKH PUHLIA YKIbYY]y/IeBU3HY PHIHK), KDETUTHH PH3HK K PH3MK JMKBHAHOCTH, DUHAHCHCKH PH3HIHA

Ce cariieflaBajy Ha BPEMEHCKO] OCHOBU M TIPEBACXONHO ce W3berasajy cmamemem manoxkernoctd JIJIC oBum
PH3ALMMA,

egu3Hy UK

HIC je wsnokena NEBUSHOM PH3MKY MNPBEHCTBEHO [PEKO TOTOBMHE M TOTOBHHOKMX EKBHBA/ICHATA,
NOTpa/kHBarba O/ Kynana u obaresa npema 106asbaduMa KOju Cy IGHOMHHOBAHH y cTpanoj BamyTi. JIJIC e

KopHeTH ToceGHe (puHaHCcHjcke MHCTPYMeHTe Kao 3alUTHTY 01 pU3HKa, 063HPOM 1A y Pemrybnmanm Cp6uju Taksu
UHCTPYMEHTH HHCY yOOHUajeHN.
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KibHroBoiICTBEHa BPEJHOCT MOHETAPDHMX CPEACTaBa M 00aBe3a MCKa3aHMX y CTPaHO] BAaMyTH Ha IaTyM
u3zBemTasama y JIJIC 6une cy cinenehe:

Tadena 34

Cpeacrsa Ob6ageeic
31.12.2025. 31.12.2024. 31.12.2025. 31.12.2024.
E¥YP 189.345 168.737 60.627 62.686

JJIC je oceTm1ea Ha TPOMEHE JICBH3HOT KypPCa eBpa.

Kpedumnu pusux

Pusux 00 npomene kamamuux cmona

KmnroBoicTBeHa BpeIHOCT QHHAHCH]CKHX CPelcTaBa 1 06aBe3a Ha Kpajy MOCMATPaHOT NEpHOIa 1aTa je y
cnenehem npernemy:

Tabena 335
Y XWbanaMa IHHApa
3a roIMAY KQja ce 3aspuaea 31.12,

2025. 2024.
DuHARCH]CKA CPeACTBA 1.858.672 2.301.293
HexkamaToHROCHa MOTpakuBatba 204.133 202.808
duxcHa KaMaTHa cTona 1.654.539 2.098.485
oToBMHA H FOTOBHHCKM EKBHBANCHTH 317.468 572.605
Kparkopou i ¢rmancyjckn macManm 1.337.071 1.525.880
Bapwjabunna kamatHa cTona
Kparkopounn drsancyjcxu macMarm
DuHaHCcHjcKe 0GaBese 2.097.030 2.067.410
HekamaTorocHe obasese 1.756.764 1.761.344
OGaBese 13 nocnoBamsa 1.531.901 1.599.546
Ocrane o6aBese 224.863 161.798
Bapnjabnnna kamaraa crona 340.266 306.066
Kparxopoune dunancHjcke obasese 340.266 306.066

3a cpencTea W 0baBese ca BapHjabMITHOM KAMATHOM CTOTIOM, aHATTM3A j& CACTaB/LeHa MO PEeTTIOCTABKOM J1a j&
IPeoCTany U3HOC cpeacTasa M obaBesa OO HenpoMerseH y TOKY liene rogute. [lopehawe win cMamenke 3a |
[POLEHTHH [TOEH NPeICTaBIba NPOLEHY PealHo Moryhe MpoMeHe Y KaMaTHHM CToNnama Ofl CTpaHe PYKOBO/ICTBA
HJIC, nox mpeTnocTaBKOM Jia ¢y cBe ocrane Bapujabie HenpoMermeHe. Ca OBOM MpETnocTaskoM y Gunancy
yenexa JUJIC 3a 2025. ronany nosehao 61 ce (nnu cmamuo) pesynrar y Gunancy ycnexa u nosehao 6u ce (unm
cMamno) Hepacnopeheru nobutax y 6unascy crama Ha pan 3 1. neuemdpa 2025. rojiuHe y u3HOCY 0L 35 Xurbana
JMHapa.

Vupasmawe nompaicusarsuma 0d Kvnaya

C o63upom Ha genatHocT xojy o6aema, [JIC je M3noxeHO KPEIWTHOM PU3HKY KOJH MpPEACTABILA PU3MK Ja
oyxHulR Hehe 6ut y moryhrocTn na ayrosama npema JUJIC usmupe y NOTIYHOCTH M Ha BpEME, &IA j€ 0BA
BPCTa pU3MKa Mana y3uMajyhu v 0030p NpHpOIy 0CI0BaibA.
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HATIOMEHE YL OMHAIT HICKE 1

31, aeucsmbap 25, e

Ynpasmwame obagezama npema dobasbaytma

Obasese w3 peloBHOT NocNoBamka Ha Aan 31.12.2025.roaune y m3nocy on 1.756.764 xusbana uHapa, Ha JaH
31.12.2024. ropune usnocune cy 1.761.344 xusbana nunapa (oprocHo 3 1. neuembap 2023. romire uckazane cy

yusnocy on 1.564.905 xummane nurapa) oHoce ce Ha obaBese npema jJo6askaunMa 1 obaBese 13 CTIeIUDHHHIX
TOC/IOBa MO OCHOBY HMCIIaTe JobHTaKa, kao ¥ Ha obame3e MO OCHOBY (DOPMHPAHUX pe3epBHUX (OHIOBA OX
Hercrnahenux foburaka W octane obasese u3 mocnopama. Jlobarikauu He 3apauyHaBajy 3aTe3Hy KamaTy Ha
nocmente obasese, npu yemy JJIC nocrene obasese npema Jo0aBibatiMa, caryiacho MONUTHIN YIIPaB/barka
(unancHjckum pusuIMMa, AMEIpYje Y yroBopeHoM poky. [Ipocewno peme HaMupersa o6asesa je 15 mana.

Pusuk nuxesudnocmu

Konauna 0iroBOpHOCT 32 yHpaBkamke PU3HKOM JIMKBHOHOCTH je Ha pykosoactsy JITIC koje je ycnocTaBmio
oarosapajyfin cHcTeM ynpapihama 3a motpebe KpaTkopOYHOr, CPelHOPOYHOr W JYropoYHor (UHAHCHpabA
HJIC xao u ynpasmameM Jmxksuanowhy. JIJIC ynpasba pusnkoM JIUKBHAHOCTH TAKO IHTO OApKaBa HOBYAHE
pesepBe KOHTHHYMpaHuM TipahereM TJIaHHpPaHOT W CTBAPHOT HOBYAHOT TOKA, KA0 U OAPKABAEM aleKBaTHOT
onHoca nocreha guHaHcHjckuX cpexcrasa 1 obaresa.

Tabene puzuxa 1ukeUOHOCHY 1 KPEOUIMHO2 PUUKA

Cnepeha Tabena npukasyje fetajbe NPeocTauX YroBOPeHNX (puHaHCHjCKMX cpejicTaBa npema poky mocreha.
llprkaszanu W3HOCH 3aCHOBAHM CY Ha HEJHCKOHTOBAHWM TOKOBHMA TFOTOBMHE HACTAIMM Ha OCHOBY

(hunancujckux cpencTapa Ha ocHOBY Hajpanujer natyma Ha koju he JUIC 6utH y MOryRHOCTH Jia TTOTpakuBatha
HATITATH.

DuHAHCHjCKA CPEICTBA CY TpHkasana y OpyTo uaHocy.

Tabena 36

PuH3RK TAKBAAROCTH

Mocneha unancujexnx epeacrasa

Y UUbAIaMa JMHAPA 33 NOIMHY Koja ce 2aspirasa 31.12,2025

Ao 30 nama 1-3 Meceua 3-12 meceun 1-5 ronpra Vxynuo

4 HexamatonocHa 317 468 204.133 521.601
Bapujabun{a kaMaTHa cTONA 1.337.071 1.337.071
317.468 204.133 L.337.071 0 1.858.672

i Y XMIBATAMA IHHAPA 33 'oIHHY KOja ce saspiuasa 31.12.2024.

110 30 naxa 1-3 mecena 3-12 meceun 1-5 roqmwa Vxynino

HexamaTonocna 572.605 202.808 775413
MDuKcHa KAMaTHA cToma 0
Bapujafunua xamarua crona 1.525.880 1.525.880
572.605 202.808 1.525.880 1] 2.301.293

Cnenelia Tabema nprkasyje jetabe npeoctaqux yroeopennx moeneha ofasesa JIJIC. TIpukazaHu H3HOCK
3aCHOBaHM Cy Ha HEJMCKOHTOBAHWM TOKOBHMA TOTOBHHE HAaCTATMX Ha OCHOBY (MHaHCHjckwX o6aBesa Ha
OCHOBY Hajparujer natyma Ha koju fie JUUIC 6uTu o6asesto xa Taxse obapese HAMUpH.
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Tabena 37

Pusak teKBRIBOCTH

Jocneha hraancnjcknx obageln

V X/hanaMa IVHApa 3a FoIHHY Koja ce 3appmaga 31.12.20235.

Ao 30 nara 1-3 meceua 3-12 mecemn 1-5 roguna Yrynue
HekamaroHocHa 1756764 1.998 1.758.762
Bapujabunna kamarua crona 340.206
340 206 1.756 764 0 1.998 1.758.762

Y Xs/bdazaMa JIMHApa 33 roAMHY Koja ce 3aepasa 31,12,2024,

ao 30 gaua 1-3 mecena 3-12 meceun 1-3 romguna YxynHo
HexamaroHocha 1.724.077 1.998 1.726.075
MurcHa KaMaTHa ¢Tona 0
Bapwjaduina kaMarHa crona 306.066 306.066
306.066 1.724.077 0 1.998 2.032.141

TMopecku 3axkonu Pemydnuxe Cpbuje ce uecTo pasnHUUTO TyMade H IIpelMeT ¢y YecTHX H3MeHa. TpaHcakimje
Mory 6uTH ocnopeHe Of cTpaHe nopeckux Binactd. JJIC-y Moke 6utH ofipeljelt TOATHH W3HOC IIOPe3a, KA3HH
u xamara. [lepros 3acTapeiocTH Iopecke obarese je AeceT TOAMHA.

30. TPAHCAKIIHUJE CA MIOBE3AHUM ITPABHHUM JIMIINMA

Ox 3aBplneTKa CTe4ajHOr MOCTYIKE [I0Be3aHOT paBHor Jikia beonor Hema TpaHcakuuja ca NoBe3aHM IPABHIM
nuuuma, Oyayhn na Hema NoBe3aHMX NPaBHMX JIHLE.

31. CYJACKH CIIOPOBH

HJIC ca cramem Ha gas 31. geuemOpa 2025. roguse BoAK 2 CY/ICKA CMNOPA Y KOjJHMA CE JaBIba K0 TYXKEHA
cTpaHa Yuja je yKynHa BpegHoct 5.949 xumwana nunapa u 18.900 xumana EVP, npu yemy je npouesa
ycrewmHocty 1o0rjarka croposa Bucoka 003MpoM Ha HCXOE MOJICE X POYHIITA B BEIITAYCH:A KOjE Cy ¥
kopuct JIJIC.

JUIC ca cramem Ha naH 31. neuembpa 2025. roguse, y CBOjCTBY TYKHOLA UMA HOKpeHyTa 70 CYACKAX
CMOpPOBa ¥ KOjuM je y 59 w3spmrHM noBepwian. [Iponemena Bpennoct usnocy 17.431 xumana auaapa. Ca
31.12.2025. ropuue JJIC je moxpeRyo OBa yTipaBHa NOCTYTIKA paqy YTBphHBamka Ipasa CBOjWHE U jefaH pajn
MOHKUINTERA PEIllerka 0 yKNamamy krocka. Ca 31.12.2025. romure JIJIC Boau jeqaH BaRTIApHWATHE MOCTYTIAK
pany aMOpTH3alMje MEHHIIE,

32. JOTABAJN HAKOH JATYMA BIWIAHCA CTATHA

JJIC pasmarpa MoryiHOCTH yHanpelerma CONCTBEeHNX KalauuTeTa KPO3 HHEECTHPAhE | IIHpeha IopThonmaja
urapa Ha cpefly, ypoljermeM HOBHMX KNaCHYHMX Mrapa i HHCTaHT JyTpHja.

Pyxosozcteo JIJIC je 36or youernx temkoha noysjasor npahemsa MocIoBHEX TPOLECa M EBUAEHUHR]A
TIOKPEHYIIO aKTHBHOCTH pasMaTpama Habarke keamuTetHor EPIT nocnosror WHOOPMAUMOHOT CACTEMA KA0 H
AKTHBROCTH y Be3u Habaeke poboTa pajiy ayToMaTH3alp]e polieca ca BeTHKAM obHMoM wHdOopMATHja Koje
ce noHaBIbajy NMPHIHKOM YHoca. Ha oBaj HauMH y qyxeMm poky 6u ce emuvuEwcana MoryiHOCT rpemmaka Koje
ce jarsbajya NPUITUKOM PYYHOr YHOCA M 06paje nojaraka, mosehana eUKacHOCT 3aMOCIIEHHX W OCTRAPHIIA
YIITENA IO OCHOBY AHTAKOBAHKA HOBHX MW@ HA JAaTUM TIOCTOBUMA.
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SHHAHUBIORNEARBENTT L

M. aeenfiap JH25. ropuue

Pykosoacteo JUJIC je adraxoBano CTpydyHOr TpOLeHHTe/ba 3a mpoueny umosune JIJIC koja he Gurw
EBUJICHTHPAHA Y MOCIOBHAM KIbATaMa y HapeaHoj ITOCIOBHO] TOXHHH.

Pyxosoacrso JJIC KOHTHHYHPAHO TIPATH W NPOUEHYje HATUTaTy MOTPAKHBARA W CTIPAB/LEHHX TIOTPAKHBAILA
npuMersyjyhu onrosapajyhe uncrpymente u mepe nannare. JIJIC pasmarpa moryfinoctn ysohersa afgexsaTanx
HHTEPHUX KOHTPONa Kako OW ce yHanmpeawio TMOCHOBake Ca acieKTa eKOHOMHYHOCTH, e(MKAacHOCTH u
e eKTHBHOCTH,

33. IEBH3HHU KYPCEBH

CpenrbH KypeeBH neBu3a, yrephenn na meljybankapckoM TPIKUINTY AeBU3a, IPUMEH-EHH 3a TIPEPATyH JeBUIHUX
To3uLMja Ounanca cTama y AMHape, 3a Moje/iHe MIaBHe BanyTe cy 6unu cnenehin:

Tabena 38
¥ mmapruma
31.12.2025. 31.12.2024.
EYP 117,282 1170149
yca 999165 1124386
PyxoBoarnan paqyHOBOJCTRA
Becna Jokuh

DunancHjckn AUpeKTOp Bpiounan Oy:kHOCTH aupexzopa

ﬁpﬁja Jlunuh Tenuwh
77‘4. / U A %M

T
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